Federal Reserve Bank of San Francisco
101 Market Street, San Francisco, California 94105

July 27, 2007

BANKING SUPERVISION AND REGULATION:
REGULATION E FINAL RULE

To State Member Banks, Bank
Holding Companies, U.S. Branches
and Agencies of Foreign Banks,

and Others Concerned,

in the Twelfth Federal Reserve District

Regulation E Final Rule

The Federal Reserve Board announced its approval of a final rule to create an exception for transactions
of $15 or less from Regulation E's requirement that receipts be made available to consumers for
transactions initiated at an electronic terminal.

Regulation E implements the Electronic Fund Transfer Act. The rule is intended to facilitate the ability of
consumers to use debit cards in retail environments where making receipts available may not be
practical or cost effective. The effective date of the final rule is August 6, 2007. The Board's notice is
attached.

Additional Information

All circulars and documents are available on the Internet through the Federal Reserve Bank of San
Francisco’s website, at http://www.frbsf.org/banking/letters.

For additional information, please contact our Banking Supervision and Regulation Department at (415)
974-3028.
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