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Community Investment Program Summary

Product Description Member Benefits Application 

Deadline 

CIP/EDF Reduced-rate Letters of Credit and 

three- to 30-year advances for 

affordable housing and economic 

development for households or 

neighborhoods at or below 100% or 

115% of area median income (AMI).

• Minimizes funding costs 

• Supports a broad range of projects

• Fast, easy application process

• Minimal reporting requirements

Ongoing

CIP/EDF 

Short Term 

Advances

Up to $50 million is available for 12

to 35 month CIP/EDF advances.

AHP Direct subsidy or subsidized 

advances for capital costs of 

affordable rental or owner-occupied 

housing for households at or below 

80% AMI.

• Attracts new customers 

•Fosters construction and permanent lending

• Raises community profile

• Fosters community relationships

August 1, 2011

4:00 p.m. Pacific 

Time

Home$tart Grants for down-payment and 

closing costs for first-time 

homebuyers at 80% or less of area 

median income (AMI).

• Attracts new customers

• Increases deposit and mortgage

volumes

• Fosters community relationships 

• Few reporting requirements

Ongoing



CIP Rates
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CIP/EDF Eligible Uses

• Invest in low income housing tax credits or lender consortia where 

underlying mortgages may be funded directly with CIP/EDF

• Purchase mortgage revenue bonds or mortgage-backed 

securities representing pools of CIP/EDF-eligible loans

• Finance loans for:

•Housing: Construction, rehabilitation, purchase, or refinancing 

of existing loans when refinancing is necessary to preserve or 

rehabilitate affordable housing

•Economic Development: Commercial, manufacturing, social 

service, and public facility projects and services; private/public 

infrastructure; and small business



CIP/EDF Eligibility Criteria

For Affordable Housing:

• Homeownership or rental housing where at least 51% of units are 

affordable to households earning up to 115% of area median 

income (AMI)



CIP/EDF – Information Needed to Determine 

Project Eligibility

For Affordable Housing Projects:

Unit Type # Units Monthly Rent/Sales Price

Studio _____ $_____________

One Bedroom _____ $_____________

Two Bedroom _____ $_____________

Three Bedroom _____ $_____________

Four Bedroom _____ $_____________



CIP/EDF Eligibility Criteria

For Economic Development, one of the following criteria:

• Geographic Eligibility

•Communities earning up to 100% of AMI for urban areas, 115% 
of AMI for rural areas

• Beneficiary Eligibility

•The project creates or sustains jobs where at least 51% of 
salaries are up to 100% of AMI for urban areas,115% of AMI for 
rural areas

•At least 51% of the households who benefit from or are 
provided services by the project have incomes up to 100% of 
AMI in urban areas, 115% of AMI in rural areas

• Small Business Loans as defined by the Small Business 
Administration (SBA)



Community Investment Program/Economic 

Development Fund (CIP/EDF)

• Features

•Fixed or variable rates

•Qualifying loan may not have been funded more than 90 days 
before receiving CIP/EDF approval

•Standard Seattle Bank advance and/or Standby Letter of Credit 
requirements apply



CIP/EDF at Work in the Community

Holladay Hills Apartments

Salt Lake City, Utah

Zions First National Bank

$1.6 million CIP/EDF advance 

to finance the permanent loan 

for an affordable housing 

apartment complex. Other 

funding sources included 

LIHTC.



CIP/EDF: Member Benefits

• Short, easy-to-use application can be quickly prepared and 

submitted any time an opportunity presents itself

• Flexible funding to meet a broad range of needs:

•Equally accessible to large and small asset size members

•May be eligible for CRA credit

• Enhances members’ competitive position:

•Low-cost, fixed-rate funding helps to manage interest-rate risk 

and maintain margins

•Ability to support a broad range of projects builds community 

good will for members



Affordable Housing Program (AHP)

• Funded with 10 percent of the Seattle Bank’s annual net earnings 

from the previous year.

• AHP subsidy supports the acquisition, rehabilitation, or 

development of affordable rental and owner-occupied housing for 

families earning 80% or less of AMI, adjusted for family size.

• Funds may be used to reduce principal, write down an interest 

rate, or fund down payment and closing costs.

• 20% of the units of a rental project must be for incomes at or 

below 50% AMI.

• At least $2.4 million will be available in 2011. Applications are due 

on August 1, 2011 by 4:00 p.m. Pacific Time.



AHP at Work in the Community 

City Center Affordable Housing 

Coalition

Provo, Utah

Bank of American Fork

$489,734 AHP award to assist in 

financing the rehabilitation and 

construction of 72 units of 

affordable housing for low-income 

seniors, first-time homebuyers, and 

disabled individuals.

The project preserved an historic 

property as affordable housing. 

Funding sources included LIHTC.



AHP at Work in the Community 

The Smith Apartments 

Salt Lake City, Utah

Zions First National Bank

$140,000 AHP award to renovate two 
complexes providing a total of 38 
units of housing for formerly 
homeless individuals, including four 
units for those with disabilities.

Funding sources included HOME and 
LIHTC.



The Seattle Bank’s Impact

Since 1990

• $183 million in subsidy awarded 

to finance housing for 35,700 

households

• $3.6 billion in reduced-rate 

advances provided to finance  

economic development projects 

and housing for 49,400 

households

• A total of 85,100 units have been 

supported by the Seattle Bank’s 

Community Investment programs 

– the Energy Solutions Arena, by 

comparison, seats 22,000



Members’ Community Investment Advantage

The Federal Home Loan Bank of Seattle’s community 

investment programs offer the opportunity to:

• Reduce funding costs

• Attract new customers and build customer loyalty 

• Increase deposits and mortgage volumes

• Foster community relationships

• Raise your profile in their community

• Meet CRA obligations


