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The Disproportionate Impact of REOs on Diverse Communities 

 Minority communities have been 
disproportionately affected by our national 
housing crisis, particularly in California 
 

 The manner in which lenders handle the sale 
of foreclosed homes is having a lasting—and 
potentially ruinous—impact on 
neighborhoods and communities 
 

 Improving outcomes begins with ensuring that 
REOs are listed with real estate professionals 
who reflect the communities they serve and in 
the course of their business practices, 
promote access to REO purchases for minority 
homebuyers 



Lost Ground, 2011:  A Report of the Center for Responsible Lending 



The Impact of REO Dispositions on Community Stability 
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Source:  US Census -- www.census.gov 

California Homeownership Rate – By Quarter 



Owner Occupancy Execution for REO Sales 

Source:  New Vista Asset Management 
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Owner Occupancy Execution for REO Sales 
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Owner Occupancy Execution for REO Sales 
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Owner Occupancy Execution for REO Sales 

Source:  New Vista Asset Management 
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Owner Occupancy Execution for REO Sales 

Source:  New Vista Asset Management 
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Post-Foreclosure Occupancy Poses New Market Challenges 

 257,012 California homes were in some stage 
of delinquency or default in December 2011, 
according to RealtyTrac© data 
 

 If foreclosures are again followed swiftly by 
evictions, the resulting displacement in 
California communities will be 
unprecedented 
 

 Some lenders acquire more than 50% of post-
foreclosure properties in occupied status 
 

 Post-foreclosure occupancy extends REO 
holding periods, increases carry costs and 
creates new reputation risks for lenders 
 

 A balanced approach to post-foreclosure 
management must include options that limit 
occupant dislocation while allowing lenders 
to dispose of non-performing assets 

Source:  RealtyTrac.com 



Proprietary and Confidential Information 

The information contained in this presentation is confidential, proprietary and solely for the use of the intended 
recipient(s) in connection with the evaluation of business opportunities with New Vista Asset Management.  
Acceptance of this presentation by any party is expressly conditioned upon such party’s agreement to not divulge, 
copy, forward, use the contents hereof or information contained herein, without prior permission of New Vista 
Asset Management.  
 
None of the information contained in the foregoing presentation may be disclosed or otherwise provided to any 
third party individual (including individuals working for the same company, organization or entity) without the prior 
written consent of New Vista Asset Management, which consent may be withheld at New Vista Asset 
Management’s sole and exclusive election and discretion.  This presentation has been directed individually to its 
recipient(s) and a record of its remittance has been maintained by New Vista Asset Management for reference.  
Any individual possessing a copy of this presentation or any of its contents from any source other than directly 
from an employee of New Vista Asset Management shall be deemed to have obtained such copy in violation of this 
requirements page. 
 
Any recipient of this presentation who is unwilling or unable to comply with this requirements page is hereby 
directed to destroy this copy in any and all forms (including but not limited to printed and electronic versions) and 
to advise New Vista Asset Management of such destruction and unwillingness to comply.  Failure to so notify New 
Vista shall be deemed to be recipient’s agreement to abide by this requirements page in its entirety. 
 
 

 

New Vista Asset Management | 15010 Avenue of Science, Suite 230, San Diego, CA 92130 
Phone 858-432-5200 | Fax 858-432-5252 | Web www.newvistareo.com 


