Salt Lake County

Economic & Community Development Profile

Federal Reserve Bank of San Francisco, Community Development February 2014
Income
Salt Lake County is located in the northern part of Utah SL ut
State, and is bordered by David and Morgan counties to | Median Household Income $58,856 $57,049
the north, Summit and Wasatch counties to the east, Per Capita Income 525,538 | 523,213
Utah County to the south, and Tooele County to the Race
west. The county is part of the Salt Lake City White 83.3% 88.1%
. . Black or African American 1.8% 1.1%
Metropolitan Area. At 742 square miles, Salt Lake -
Asian 3.6% 2.2%
County is the fifth smallest county in the state of Utah Hispanic or Latino (of any race) 175% 13.3%
but also the most densely populated with 1,387 people N 2 570 O a0 A
per square mile in 2010. The county is home to 15 Native Born 87.5% 91.6%
incorporated cities; the largest of these, Salt Lake City, Foreign Born 12.5% 8.4%
has a population of 189,314 and serves as the state Educational Attainment
capitol. With a population of 1,063,842, Salt Lake County | High School Graduate or Higher 88.9% 91.0%
is the most populated county in Utah. Bachelors’ Degree or Higher 32.5% 30.7%
Source: U.S. Census Bureau Source: U.S. Census Bureau, American Community Survey, 2012

Key Industries & Labor Market

Industry Employment and Average Annual Income

County Unemployment -
Sector % of Total Annual Earnings
10.0% st [ur  |sL | ut
Private Ownership
us Natural Resources & Mining 0.7% | 1.4% | $90,626 | $62,783
muUT Construction 5.2% | 5.7% | $49,517 | $44,076
mSL Manufacturing 8.8% | 9.5% | $56,161 | $51,088
8.0% Trade, Transportation & Utilities 20.8% | 19.7% | $42,455 | $37,314
Information 2.8% 2.5% $56,601 | $59,069
Financial Activities 7.9% 5.7% $61,170 | $55,626
Professional and Business Services 16.7% | 13.6% | $55,058 | $49,446
6.0% Education and Health Services 11.2% | 12.2% | $40,880 | $38,705
Leisure and Hospitality 8.4% 9.7% $18,360 | $16,459
Other Services 2.7% 2.6% $31,511 | $27,857
Government Ownership
Federal Government 1.7% | 2.9% | $67,463 | $63,542
4.0% State Government 6.0% | 4.7% | $54,850 | $48,480
Local Government 7.1% | 9.6% | $34,426 | $32,209
Source: U.S. Bureau of Labor Statistics, 2012
Top Private-Sector Employers in Salt Lake Metro Area
2.0% Intermountain Health Care 15,000-19,999
World Financial Capital Bank 7,392
The Corp. of Church of Christ Latter-Day St. 5,500
Wal-Mart Stores 4,000-4,999
0.0% O.C. Tanner Manufacturing 3,800
Zions Bancorporation 3,000-3,999
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Source: BLS, Annual and October 2013 Unemployment Rates Source: Economic Development Corporation of Utah, Oct 2012




Housing Market
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The housing price index (HPI) is based on transactions involving conventional and conforming mortgages (single-family properties only) that have been
purchased or securitized by Fannie Mae or Freddie Mac. It is a weighted, repeat-sales index, measuring average price changes in repeat sales or
refinancing on the same properties. Source: Federal Reserve Bank of San Francisco calculations of the Federal Housing Finance Agency Price Index

Foreclosure and Delinquency in Salt Lake County 6% Apartment Vacancy Rates in Salt Lake City
Percent of Loans | Percent of Loans 90+ | Estimated Properties
0, . - - - - -
in Foreclosure Days Delinquent at Risk of Default 4%
% + — — — — — — — — — — -
SL County 1.1% 2.5% 4,042
UT State 1.1% 2.2% 9,744 0% L
2011 2012 2013

Source: FRBSF calculations of data from Lender Processing Services Analytics Inc. Nov. 2013

Source: REIS, Inc. Performance Monitor

Community & Economic Development

County Subdivisions
s Tax Credit Allocations

Area Median Households with | All People
Household | SNAP Benefits in | in Poverty | New Markets Tax Credit Allocatees in Salt Lake
Income the Past 12 City
months Year: Service Area: Amount:
Utah $58,164 8.30% 12.10% 2011 Statewide $30,000,000
Salt Lake County $59,626 | 8.20% 12.00% | 2012 Multi-State 545,000,000
Salt Lake City $58,287 8.30% 12.40% Low Income Housing Tax Credits Allocations in Salt
Lake County
Magna $58,302 | 11.00% 12.00% | year: Amount:
Bingham $73,763 | 6.20% 7.80% 2011 $2,362,000
2012 $1,000,000
Cottonwood $111,513 | 2.30% 4.30% 2013 $3,988,000
Emigration $121,821 | 0.20% 2.30% Sources: CDFI Fund and Utah Housing Corporation

Small Business Development Centers in and

Source: U.S. Census Bureau, 2007-2012 American Community Survey 5-Year Estimates
around Salt Lake County

Salt Lake County-Point in Time Homeless Count
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Source: U.S. Small Business Administration

Source: US Department of Housing & Urban Development




