Santa Clara County

Economic & Community Development Profile

Federal Reserve Bank of San Francisco, Community Development

August 2014

Demographics

Santa Clara County is located in northern California. It is in
the southern part of the San Francisco Bay Area and is part of
the San Jose-Sunnyvale-Santa Clara Metropolitan Area. The
county ranks 37" statewide in terms of total land area (1,290
square miles) and is the 6™ most densely populated county in

Source: U.S. Census Bureau

Key Industries & Labor Market

California with 1,366 people per square mile in 2010. Many
of the world'’s largest technology corporations are
headquartered in Santa Clara Valley, which is better known
as Silicon Valley. The City of San Jose is the county seat and
economic center of the region with an estimated population
of 998,537. In 2013, the county population was 1,862,041,
making Santa Clara County the 6" largest county in
California.

Income

SantaClara | CA
Median Household Income $91,425 $58,328
Per Capita Income $41,020 $28,341

Race
White 50.2% 62.1%
Black or African American 2.7% 6.0%
Asian 33.1% 13.5%
Hispanic or Latino (of any race) 26.9% 38.2%
Native Born vs. Foreign Born
Native Born 62.7% 72.9%
Foreign Born 37.3% 27.1%
Educational Attainment

High School Graduate or Higher 86.1% 81.5%
Bachelors’ Degree or Higher 47.1% 30.9%
Source: U.S. Census Bureau, American Community Survey, 2012

14.0% Industry Employment and Average Annual Income
County Unemployment Sector % of Total Annual Earnings
sc  |cA sC | CA
Private Ownership
12.0% Us Natural Resources & Mining 0.4% | 2.9% | $38,244 | $34,600
Construction 3.9% 4.1% | $68,934 | $58,229
mCA Manufacturing 16.3% | 8.1% | $153,96 | $77,922
10.0% | B SC Trade, Transportation, & Utilities 14.3% | 18.1% | $65,326 | $45,879
) Information 6.3% 2.9% | $256,95 | $132,29
Financial Activities 3.6% 5.1% | $108,98 | $86,600
Professional and Business 20.4% 15.2% | $113,76 | $74,189
8.0% - Education and Health Services 14.5% | 14.7% | $63,345 | $46,329
Leisure and Hospitality 9.2% | 10.9% | $24,863 | $25,026
Other Services 2.6% 3.1% | $35,866 | $34,198
Government Ownership
6.0% - Federal Government 1.1% 1.6% | $86,855 | $73,646
State Government 0.5% 2.8% | $56,727 | $66,715
Local Government 7.2% | 10.4% | $65,854 | $56,326
4.0% Source: U.S. Bureau of Labor Statistics, 2013
Top Private-Sector Employers in San Jose Metro
Cisco 16,464
2.0% - Kaiser Permanente 13,500
Apple 12,000
Stanford University 11,442
Google 11,000
0.0% - Stanford Univ, Hospitals & Clinics 8,451
07 08 09 10 11 12 13 Source: San Jose Business Journal, 2014 Book of Lists
Source: BLS Annual Unemployment Rates




Housing Market
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measuring average price changes in repeat sales or refinancing on the same CA State 0.7% 1.6% 86,383
properties. Source: Federal Reserve Bank of San Francisco calculations of the Source: FRBSF calculations of data from Lender Processing
Federal Housing Finance Agency Price Index Services Analytics Inc. April 2014
Financial Institutions
Top Banks Operating in County JP Morgan Chase $5,360,838 6.57%
Bank: Deposits (S000): Market Share: Citibank $4,514,344 5.53%
Wells Fargo $20,868,851 25.57% Union Bank $2,919,892 3.58%
Silicon Valley Bank $14,604,930 17.89% Bank of the West $2,494,717 3.06%
Bank of America $13,267,045 16.26% First Republic Bank $1,855,486 2.27%
Comerica Bank $5,771,323 7.07% Source: Federal Deposit Insurance Corporation
Community & Economic Development
County Subdivisions Tax Credit Allocations
Median Households Al Low Income Housing Tax Credits Federal Allocations
Household with SNAP People |yeqr: Amount:
Income Benefits in the in 2011 $59 125 340
Past 12 months Poverty 2012 $97 169,920
California $61,400 7.2% 15.3% . ' '
Santa Clara County 390,747 2.2% 9.7% Low Income Housing Tax Credits State Allocations
Year: Amount:
1 0, 0,
Diablo Range $93,929 13.4% 82 % 2011 $12,140,520
Lexington Hills $108,958 1.1% 6.7% 2012 $4,675,563
Llagas-Uvas $109,019 0% 6.1% Small Business Development Centers
San Jose $90,786 4.0% 9.6% Silicon Valley SBDC
South Santa Clara Valley $84,444 7.4% 12.3% | SanJose, CA
West Santa Clara $164,413 0% 8.2% Hispanic Chamber SBDC
Source: U.S. Census Bureau, 2007-2012 American Community Survey 5-Year Estimates San Jose, CA
Source: U.S. Small Business Administration
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