Mitigating the Negative Impact of
Mortgage Foreclosures

St Paul — Minneapolis Mitigation Activities



Metropolitan County Foreclosures
Sheriff Certificates of Foreclosure Recorded
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@ Carver 75 104 89 114 286
O Scott 89 119 148 328 607
B Wright 111 128 196 305 748
OSherburne 133 154 223 339 630
OWashington 132 169 245 434 878
W Dakota 264 332 462 920 1610
B Anoka 348 387 501 864 1681
B Ramsey 393 481 644 1466 2352
B Hennepin 1081 1197 1693 3055 5668

Chart created based on data provided from metropolitan counties in the Association of Metropolitan County Officers. Chart should be used for informational purposes only.



Concentration of Sub-prime Loans
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Diata Sowurce: Home Mortgage Disclosure Act, 2002; and Hennepin and Ramsey Counties, 2003

Source of Graph: Jeff Crump, Suprime Lending and Foreclosure in Hennepin and Ramsey Counties: An Empirical Analysis
www.cura.umn.edu/reporter/05-Spr/Crump.pdf
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| ocation of Foreclosures

IEUDE Foreclosure Locations in Minneapolisl IEDDS Foreclosure Locations in Minneapolisl
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2007 FORECLOSED MORTGAGES
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2008 Foreclosures in Saint Paul

January - March
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Mortgage Foreclosure Mitigation
Strategles

Invest St Paul Initiative (ISP)
St Paul Vacant Property TRA Program
Home Prosperity Fund

MERS (Mortgage Electronic Registration Systems,
Inc.) Lawsuit

Refinance Product Development

Hawthorne Neighborhood Lawsuit

Information sharing between Cities and Counties
Legislative Changes at the State and Federal Level
Don’t Borrow Trouble Communications

Educate Realtors

Neighborhood Recovery Efforts



Neighborhood Recovery Efforts

Strategic acquisition and rehabilitation
4th Street Preservation Project

Getting homeowners/tenants to stay
Getting new homeowners to move Iin

Stabilizing balance between rental and owner-
occupied

Stepped up code enforcement and crime prevention
Artistic Board Project
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4t Street
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What Is being done State Wide

State-wide effort to identify, fund, and
Implement coordinated policies and programs

Focus Areas:
Data Collection
Homebuyer & Tenant Counseling
Targeted Outreach
Product Development
Neighborhood Recovery
Legal & Legislative




FOR MORE INFORMATION

City of St. Paul; Department of Planning and
Economic Development

Michelle Vojacek

25 West 41" Street

St. Paul, MN 55102
michelle.vojacek@ci.stpaul.mn.us
651-266-6599



mailto:michelle.vojacek@ci.stpaul.mn.us

FOR MORE INFORMATION

Minnesota Foreclosure Partnhers Councill
Melissa Manderschied

Kennedy & Graven

200 S 6 Street, Ste 470

Minneapolis, MN 55402
mmanderschied@kennedy-graven.com
(612) 337-9274
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