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- National Trends



National Trends

S
A Foreclosures rose steadily in 2008, with wide
repercussions for US economy

A After a slight decline in the national foreclosure rate In
the 39 Quarter of 2008, rose again inQuarter

A Factors driving foreclosures nationally
A House price declines

A Rising unemployment, coupled with turmoill in financie
and credit markets, may further influence foreclosure
rate going forward



National Foreclosure Starts Rose Slightly in 4tr

Quarter of 2008
N
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Nationally, House Prices Continue to Decl
N

CaseShiller National House Price Index
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Recession Marks Significant Jump In

Unemployment
I
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- Nevada Trends



Nevada Has Highest Foreclosure Rate in the U
I
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Nevada Saw a Continued Increase in Foreclosure Sta
In 4th Quarter 2008

Nevada Foreclosure Starts
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Nevadaods House Pri ces

Significantly
I

FHFA House Price Indgformerly OFHEOQ)
(2000=100, quarterly)

240 -
220 -
X
Q
©
=
° 200 -
O
o
§ & 180 -
23
T o
<
LL d
L 160
LL
140 -
120 -
100
2000 2001 2002 2003 2004 2005 2006 2007 2008

Source: Federal Housing Finance Agency (formerly OFHERjader 2008



FHFA House Price Index

2000=100

Metropolitan Areas are Similarly

Experiencing Declines in House Prices
B
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Foreclosures in Nevada Extending into All

Mortgage Products
N

Foreclosure Starts by Loan Ty
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Nevada Saw High Rates of Higlost Lending During
Subprime Boom, Above National Average
-4

Percent of All Borrowers with High Interest Conventionadans, 2005
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High Cost Lending in Nevada More Prevalent

Among Minority Borrowers
I

High Cost Conventional Loans by Race, 20(
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UnemploymerRate in Nevada also on the

Rise, Above US Average
N
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Employment Trends by Industry in Nevadz
N

Total Employed

(thousands) Percent Change

Nevada Feb09 1-mo. 3-mo. 12-mo.

Total 1,217.7 -7.6 -7.5 5.2
Leisure & Hospitality 318.1 -7.2 -7.5 -6.2
Trade, Transportation &
Utilities 226.2 -11.0 -5.8 -3.4
Government 160.8 -1.2 4.1 0.4
Professional & Business Svc 145.1 -7.9 -9.6 -6.9
Construction 101.6 -18.1 -25.3 -17.9
Educational & Health Srvs. 97.1 3.8 3.8 3.1
Financial Activities 59.4 4.1 -3.3 -5.6
Manufacturing 45.8 5.1 -10.6 -7.3
Other Services 36.8 -9.3 1.1 -0.8
Information 14.3 -14.6 9.4 -5.2
Natural Resources & Mining 12.4 -17.4 -6.2 1.6

Source: Bureau of Labor Statistics, December 2008



Major Declines in Construction/Real Estate, But Nation:
Recession Affecting Tourism Employment As Well
-4

Industry EmploymenGrowth: Leisure 8Hospitality
(yearoveryear, monthly)
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- Nevada Foreclosure Data Map:



Nevada Data Map9

Distribution of Lending Volumes
September 2007
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Nevada Data Map9

Areas Affected by Concentrated Foreclosures
September 2007
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Nevada Data Map9

Areas Affected by Concentrated Foreclosures
April 2008
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Nevada Data Map9

Areas Affected by Concentrated Foreclosures
November 2008
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Nevada Data Map9

Areas Affected by Concentrated Foreclosures
February 2009

o5 —
Ny ‘\
\\l
\] %hegrg'g?Foredosur% & REOs \\\ ’
(as a percent of total loans) >
- < 2 percent
\\ I 2-4percent
S I ¢ -6 percent
I s -5 percent \
- = 8 percent \ ;}

S

| Insufficient D ata \\\ b

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations, February 2009




Las Vega®ata Maps

Areas Affected by Concentrated Foreclosures
February 2009
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Las Vega®ata Maps

Areas with Concentrations of REO Properties
February 2009
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LasVegasData Maps

Areas at Risk of Additional Foreclosures
February 2009
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