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Nation

al Trends

A Signs t
out of t
A GDP

nat the economy Is starting to grow and ma
ne recession

nositive for the first time since start of 2008

A Major weaknesses still exist in the housing, labor,
and credit markets

A Foreclosures continue to rise
A Although the HAMP program has succeeded in reach

728,4

08 distressed borrowers (as of November 2009)

few of these modifications have been made permanel
and scale still falls significantly short of need.



- National Trends



GDP Shows Positive Growth In

3rd Quarter 2009
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Weakness in Labor Market Grave Concer
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Dramatic Increase In

Duration of Unemployment
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Median Duration of Unemployment
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CaseShillerShows Continued Uptick

in House Prices iff )tr 2009
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CaseShiller National House Price Index
(2000 = 100, guarterly)

200 -
180 -
160 -
140 -

120 -

m—F—F—F——F————7—— 77—
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Source: CaseShilletHome Price Index



FHFA Shows Continued Declines, Reflect

Activity at Lower End of Market
N

FHFA (formerly OFHEO) House Price Inde
(2000=100, quarterly)
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National Foreclosure Rate Remains High
N

National Foreclosures Starts
Percent of All Loans
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Concern that Upcoming Resets will

Continue to Drive New Foreclosures
[ e

Monthly Mortgage Rate Resets
(first reset in billions of US dollars)
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Loan Modifications:

Home Affordable Modification Program
N
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Although there are Signs of Improvement, Sma

Businesses Still Face a Tightened Credit Marke
.

Senior Loan Officer Opinion Survey on Bank Lending:
Net Percentage of Domestic Respondents Tightening
Standards for C&l Loans
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UnemploymerRate in WashingtoHas
Mirrored National Trends
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Washi ngtonos House Val
I

FHFA House Price Index (formerly OFHEC
(2000=100, quarterly)
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FHFA House Price Index
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Metro Areas Also Experiencing Declines
I

FHFA House Price Index (formerly OFHEC
(2000=100, quarterly)
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Low Tier Has Seen Greatest Changes in

House Prices
—

Tiered CaseShiller Home Price Index: Seattle
(2000 = 100)
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Washington Foreclosure Starts Fell Dramaticall

in 39 Qtr. 2009
S s

Washington Foreclosure Starts
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Growing Concerns over Sustainability of Loans with
Payment Options (in subprime, prime anddAltarkets)
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Characteristics of Remaining "Current" Loar
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Washington Data Maps

Areas Affected by Concentrated Foreclosures
February 2008
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WashingtorData Maps

Areas Affected by Concentrated Foreclosures
November 2008
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WashingtorData Maps

Areas Affected by Concentrated Foreclosures
November 2009
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Seattle Area Data Maps

Areas Affected by Concentrated Foreclosures
November 2009
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Seattle Area Data Maps

Areas at Risk of Additional Foreclosures
November 2009
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