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PCE Price Inflation

12 quarter moving average of PCEPI at an annual rate Percent
5

- 1 45
1 4
1 3.5
1 3
1 25
2
-~ 115
SPD
- median-{ 1

forecast
i 4 0.5

1 1 1 1 1 1 1 0
1986 1990 1994 1998 2002 2006 2010 2014

Source: Bureau of Economic Analysis and June Survey of Primary Dealers



Unemployment Gap

Unemployment Gap Percentage

Unemployment minus CBO long-term NAIRU Points
6

1 2
1 1
\
\
== 0

\\_,J N/ SPD
| median
forecast

1 1 1 1 1 1 1 _2
1986 1990 1994 1998 2002 2006 2010 2014

Source: CBO and June Survey of Primary Dealers




Federal Reserve Balance Sheet - Assets
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Federal Reserve Balance Sheet - Liabilities
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