FORM A

Federal Reserve Bank of San Francisco
CONFIDENTIAL FINANCIAL DISCLOSURE REPORT

[ Reporting Status

X Incumbent

| (Check Appropriate [ JNew Filer

Calendar Year Covered by Report

Date of Employment

Termination Date (if applicable)

Box) OTermination Filer 2011 4/1/2002 N/A
' Last Name . First Name and Middle Initial

| WILLIAMS JOHN C.

I Position

Telephone No. (Include Area Code)

President and CEO

Certification

Signature of Reporting Individual Date
| CERTIFY that the statements | have made
on this form and all attached schedules
are true, complete and correct to the best JUIy 2, 201 1
of my knowledge and belief.
Ethics Officer's Review Date

| lcertify that | have reviewed the

information contained in this report.

7/(8//2_

Comments of Ethics Officer (If additional space is required, ws€ the reverse side of this sheet)

Reporting Periods

Incumbents: The reporting period is
the preceding calendar year except
Part Il of Schedule C and Schedule D
where you must also include the filing
year up to the date you file.

Termination Filers: The reporting
period begins at the end of the period
covered by your previous filing and
ends at the date of termination.

New Filers:

Schedule A-The reporting period is
the preceding calendar year and the
cur-ent calendar year up to the date of
filing.

Schedule B-Not applicable.

Schedule C, Part | (Liabilities)-The
reporting period is the preceding
calendar year and the current calendar
year up to any date you choose that is
within 31 days of the date of filing.

Schedule C, Part Il (Agreement or
Arrangement)-Show any agreement or
arrangement as of the date of filing.

Schedule D-The reporting period is
the preceding two calendar years and
the current calendar year up to the
date of filing.

[KEY: E-Employee; J-Joint; S-Spouse]

(Check box if comments are continued on the reverse side [:]

(4-21-94)



Reporting individual's Name

SCH EBULE A Calendar Year Covered Page Number
John C. Williams 12
2011
T
Assets and Income Value of Assets Income: type and amount. if “None {or less than $201)" is checked, no
at close of other eniry is needed in Block C for that item.
reporiing period
BLOCK A BLOCK B BLOCKC
Type Amount
Identify each asset held for the produchon of income !
which had z fair market value exceeding 51,000 at the
close of the reporting period.
o hs)
& 5 -
See the instructions for spedcial rule for reporting an < u Other 2 o
interest in a depository institution and other entities » . =4 2 w = @B ol g ate
regardless of vaiue. Tial8i=zl= 2z £ ; g o | 812
8l ig|2i8 % S g 2 1Bl g 8 g o0
identify each asset or saurce of income which 5 2lIgia e elg g 2rzi2:i2 2 g|g|asi®ia ¥r.)
generated over 5200 in income during the reporting W= 1 % RS S BN O Ein g Tl | ¥t 2 ]
peried. 2. i5i8:8 5518 igiw 21212 2% |38l & Criy if
N R = 5 ; o o 2 FeE @ == ] e iR ;
Eixi9ig Bi8id FIEiE|: 8 g8 1519 o | BB ororaria
None [] R Z |6 8 8 86 82|80 d3!a 28|55 8810
Centrai Airlines Commaon S X X
...................................................................................... - U Bararsiin
: Doe Jones & Smith, Hometown, USA £ income
Examples: [T i A A S Sl e e N
Kempstone Equity Fund E ! X X
1 | University of California (emplover) s Professor X
Salary :
2 | University of Califorma 403B Plan: s X
: Fidelity Select Biotech
i3 | Charles Schwab Intemationat Equity Index Fand S X
(IRA)
4 Charles Schwab US Equity Fund (IRA} s X
5 Charles Schwab deposit zecount (IRA) E A
6 Charles Schwab [nternational Equity index Fund | X X x X
{IRA)
7 Fidelity 529 Account ( J X J
iMinor's Name Redacle
8 Fidelity 529 Account ) J X
[Minor's Name Redacted]
[} Vanguard TM Capital Appreciation Fund J x X X
10 | Valic Money Market Fund {4038} s X X X
11 | Schwab S&P Index fund (custedial trust X X X
for_}[l\flinor's Name Redacted]




Reporting Individuat's Name

John C. Williams

SCHEDULE A

Calendar Year Covered

2011

/2

Page Number

Assets and Income

BLOCK A

Value of Assets

at close of other eniry is needed in Block C for that item.

reporting period

BLCCK C

Income: type and amount. if “None {or less than $201)" is checked, no

|dentify each asset held for the production of income
which had a fair market vatue exceeding $1,000 at the
close of the reporting period.

See the instrugtions for special rule for reporting an
interest in a depository institution and other entities
regardiess of value.

ldentify sach asset or scurce of income which
generated over 3200 in income duning the reporting
period.

None ]

BLOCK B

Type

Amount

None (or less than $1.001)

$1.,001 - $50,000
$50,001 - $250,000
$250,001 - $500,000
$500,001 - $100,000
Over $1,000,000
Rent and Royalties

Dividends

Interest
Capital Gains

Exceptad Investment Fund

Excepted Trust

Quatified Trust

Other

| (Specity Type)

Nene {or less than $201)
~;B2U1 -$1 {}00

$1,001 - $25,000
$25,001 - $150,00G

$1560,001 - $300,000

Qver $500,000

Pate

{Mo.. Day.
Yr.}

Only if
Honoraria

i Centrai Airlines Common

i Kempstone Equity Fund

Examples: {

>
=

“Law Pannership
Income

42

Drevfus Stock Index fund {(Lincoln 4038
plan)

13

Fidelity Growth portfolio (Lincoin 4038
plan}

P14

University of California Retirement
Savings Program: UC Bond Fund

University of California Retirement
Savings Program: UC International
Equity Index Fund

X X

16

University of California Retirement
Savings Program: Fidelity Trend Fund

17

University of California Retirement
Savings Program: UC Equity fund

18

18

FORM A (4.04)




Reperting Individual's Name Calendar Year Covered Page Number
New Filer
John C. Williams (Schedule Not Applicable) [} SCHEDULE B 2611 1/1
Part I: Transactions
. involving real eslate used solely as your personal residence None X
h , : = "
4 ?gg:: dzz%’g;,rg%ﬁﬁ;;az ?;:;iinagﬂggﬂ%%ygfuég;:;;p;;:eor (unless rented out), or a iransaction solely betwaen you, your Transaction Amotnt of Transaction (x]
| ctocks. bonds. COmMo ity futures and ofher securities when | Spouse or dependent child. Check the "Required divestiture” o] Tyoe (%)
| e an{ount of.ihe transacton exceeded $1.000. Inciude block o indicate sales made pursuant {o a divestiture required W
¢ transactions that resuited in a loss. Do not report a transaciion by the Bank b o« | Datefifo, o
E: g S Day, ¥r) el la tE 8 B2
. . 2 @5 23 3 5
Identification of Assets R:i®ie. = 58 23 22 25 = r}g
2030 = oo oag 29 22 20 &,
o oz Lo b= BH Sh ol O
Examples: Ceniral Aitlines Common
b 21783 %
1
2
3
4
kS
)
7
8
g8 :
Part lI: Gifts
To l}"le extent not previously reported in wriii_ng,‘ report the source, 2 brief descaption, retative, gifts valued at $100 or less when aggregating gifts for the tota from one source, and gifis
and the value of any gifts, as defined in the instructions, received by you, yOur S00USE  ceceived by your spouse or dependent child that were given iotaily independent of the relationship to Nane X
of dependent child from one source and totaling $250 or more. Exclude gifts from you. See the instruclions for further exclusions.
Source (Name and Address} Brief Description Value
1
2
13




Heporting Ingividuat's Name } " Calendar Year Govered Page Number
John C. Williams SCHEDULEC 2011 L
; i
Category of
. . Amount or Value {x}
Part I: Liabilities None L1
. Report any liability cwed during the reporting period to any of the following by company. an affitiate or subsidiary of any of the foregoing, and any entity D
| you, your spouse of dependent child: 2 bank, ¢redit union, savings and loan which, to your knowledge, does or seeks o do business with the Bank. E o g
; association, savings bank, trust companty, bank holding company, thrift holding ~ See the instructions for certain exclusions. B ID-RSSO g g8 é% éé E
: o oE 8F S B <
T JH BL 58 B4 84
)
Creditor iNumie and Address) Type of Liability R
i Example: | First District Bank, Washingien, CC Mongage on rental property, Delaware J x
1 ‘Wells Fargo Bank, San Francisco, CA Equity line on primary residence, CA ] X
2 | Chase Bank, New York, NY Credit card J X
3 | Citibank, New York, NY Credit card J X
4 Bank of America, Wilmingion, DE Credit card 0 J X |
5 1 University of California . Faculty loan S X E
6 H
5 :

To your knowledge, were any of the joregoing extensions of credit made on terms more favorable then ofered (0 @ parson not empioyed by the Bank? [JYes  XNo  ifso, explain,

Part ll: Agreements or Arrangements

Report any agreement or arrangement for future employment, leave of absence from or
continuation of payment by a former employer (including severance payments), or continuing

participation in an employee benefit plan. This part appiles only to the person filing the report
See instructions regarding the reparting of negotiations for any of these arrangements or benefits.  None X

Status and Terms of any Agreement or Arrangement Parties Date
Pursuant 1o partnership agreement, will receive fump sum payment of capilal accounit & partnership share calculated on service Doe Jones & Smith, Hometown, USA 7/85
Example: performed through 11493 and retained pension berefits {independently managed, fully funded, defined contrisution plan}
1
2
3

FORM A {4-24)



I Reporting Individual's Name i

' John C. Williams

SCHEDULED

Calendar Year Covered

Page Number

2011

1/1

Part I: Positions Held Outside the Federal Reserve Bank

¢ Report any position held by you during the reporting period. whether compensated of not. A position

¢ includes but is not fimited 1o emplovee, officer, owner, director, trustee, partner, advisor or consuliant of
i any corporation, firm partnership or other business enterprise, or any non-profit organization or
educational institution. Exclude positicns with religious, social, fratemna! or political entities, and those

None X

sotely of an honorary nature. Also report any position held by your spouse, a child. parent or sibling with
a hank, credit union, savings and ioan assaciation, savings bank, trust company, bank holding
company, thrift holding company, primary govemment securities dealer, an affifiate or subsidiary of any
of the foregoing, and any entity which, 1o your knowiedge, does or seeks to do business with the Bank.

Organization IName and Address)

Hoider

Type of Organization

Position

T

From (Mo, Yr.)

To {Mo., Yr)

Mo. Bar Assoc., Jefferson City, MO
Examples:

Brothe

Professional

Director

Loan Officer

L e

ras T

Present

Present

1§ University of California at San Francisco

5

! Pubilic Univarsity

Assistant Professor

812007 to present

[ 10

Part ii: Other Situations

Bescribe any ofher relationship or circumstances that you befieve might constitute an actuat or apparent conflict of interest or violation of law or Bank policy. Provide ali reievant information.

None.

FORM A {4-98)




Federal Reserve Bank
CONFIDENTIAYL FINANCIAL
DISCILOSURE REPORT

Instructions for Completing Form A
Confidentiality

Federal Reserve Bank policy requires that reporting of this
information, which will be reviewed to determine
compliance with applicable Bank policies and federal laws.
Falsification of information or failure to file or report
information required to be reported may subject vou to
disciplinary action, including termination of employment.

Information provided on this report is confidential and will
not be disclosed except:

a. to cmplovees of the Bank and the Board of
Governers who need the information in the
performance of their duties;

b.  pursuant to a court order or grand jury subpoeng;
or

¢.  pursuant to a criminal referral made by the Bank.

1. Introduction

Who Must File

®  President
e TFirst Vice President (at FRBNY only)

*  Any officer authorized to vote at an FOMC
meeting

When to File/Reporting Period

Incumbents: Complete Schedules A, B, C and D by April
15 of each year. The reporting period is the preceding
calendar year, except Part H of Schedule C and Schedule D
where you must also include any positions held and
agresinents or arrangements made from the beginning of
the filing year until the date you file. Schedule B need not
include wansactions made, or address gifts received, during
a period when the filer was not a Bank employes.

Termination Filers: Complete Schedules A, B, Cand D
within 30 days afler the date that you no longer hold a
position which requires the filing of this report {“covered
position™). The reporting period begins on the end of the
pedad covered by your previous filling and ends on the
date that vou no longer hold a covered position.

New FHers: Complete Schedules A, C and I prommptly
upon request as follows:

¢  Schedule A — The reporting period is the preceding
calendar vear and the current calendar year up to the
date of filing.

e Schedule C, Part I (Liabilities) — The reporting
period 15 the preceding calendar year and the current
calendar year up to any cate you choose that is less
than 31 days before the date of filing.

e Schedule C, Part I} (Agreements or Arrangements) —
Show any agreements or arrangements as of the dawe
of filing.

¢  Schedule D — The reporting period is the preceding
two ¢atendar vears and the current calendar vear up to
the date of filing,

Where to File

With the Ethics Officer, or thet person’s delegee, at the
Bank.

Scope of Disclosure

The extent of the reporting requirement is noted in each
schedule. In addition to your individuai financial
information, vou are sequired o report information
conceming your spouse and dependent children in several
schedules of the form. However, no repost is reguired with
respect to your spouse if he or she is living separate and
apart from you with the intention of terminating the
marriage or providing for permanent separation. There are
other exceptions 1o the reporting of assets and income,
transactions, and lighilities of a spouse or dependent child,
which are discussed in the instructions applicable to those
subjects.

A basic premise of the financial disclosure requirements is
that those having responsibility for review of reports filed
must be given sufficient information by repoming
individuals concerning the nature of their outside interests
and activities so that an informed judgment can be made
with respect o compliance with applicable conflict of
interest laws and standards of conduct. Therefore, it is
important that you carefully complete the attached form.
This report is 2 safeguard for you as well as the Bank, in
that it provides a2 mechanism for derermining acteel or
potential conflicts berween vour responsibilities as a Bank
employee and your privets interests and activities, and
allows you and the Bank 1o fashion approprate protections
against such conflicts when they first appear.

If, after reviewing your report, the Ethics Officer concludes
that he or she needs additional information from you, vou
will be so advised and are required to provide the requested
information.




Definition of Terms
=  Category of Amount

Reportable financial interests are disclosed by category of
amount as specified on the form.

*  Dependent Child

The term “dependent child” means your son, daughier,
stepson or stepdaughter if such person is either: (1)
unmarried, under aged 21, and living in vour household, or
{2) is claimed as a dependent on your federal income tax
Tetur,

¢« Excepted Investment Fund

An excepted investment fund ¢ a munual fund {incloding a
money market or equity mutual fund), a common trust fund
of a bank, a pension or deferred compensation plas, or any
other investment fund which is widely held, publicly traded
(or availlable) or widely-diversified, and which does not
have a stated policy of concentrating its holdings in the
financial services industry.  In addition, you must not
exercise control over nor have the ability to cxercise
control over the financial interests held by the fund.

s Excepted Trust
An excepted trust is one which:

1. Was not created by vou, your spouse or dependent
child, and

2. Has holdings or sources in income of which you, your
spouse and dependent child have no knowledge.

Note: You arc not permitted to “create™ an excepted trust
simply by instructing a wustee not to divulge information or
otherwise avoiding previous sources of knowledge vpon
bemg employed by the Bank.

B R e e e e e R D R B

s Depository Institution

The term “depository institution”™ means a bank, credit
union, savings and loan association, savings bank, trust
company, bank holding company, thrift holding company
and a subsidiary or affiliate of any of the foregoing.

»  Gifts
See instructions for Schedule B, Part I1.

s Personal Account

The term “personal account” includes a checking or savings
account, certificate of deposit, money market account, or
any other form of deposit In a2 bank, savings and loan
association, eredit union, or similar institntion.

o Qualified Trust

A Qualified trust is 2 “qualified blind wust” or “qualified
diversified trust” which has been certified” as such by the
Bank’s Ethics Officer.

s Relative

The term “relative’” means an individual who is your father.
meother, son, daughter, brother, sister, uncle, aunt, great
uncle, great auni, first cousin, nephew, niece, husband,
wife, grandfather, grandmother, grandson, granddaughter,
father-in-law, mother-in-law, son-in-law, davghter-in-law,
brother-in-law,  sister-in-law, stepfather, stepmother,
stepson, stepdaughter, stepbrother, stepsister, half brother,
half sister, your spouse’s grandfather or grandmother, of
vour flancé or Hancée.

' In making this determination, the Bank's Ethics Officer will

consider as a model the requirements for z qualified blind sustora
qualificd diversified trust set forth in Section 102{) of Appendix 6
to Title 5 of the United States Code, as amended from time (o Hime.

*  Vaialue

You may use any ong of the methods described below i
determinimg fair market value:

Option 1 ~ any good faith estimate of the value of the
property if the exact wvalue is unknown or not easily
obtainable;

Option. 2 — value based upon a recent appraisal of the
property;

Option 3 - the purchase price of the property;

Option 4 - the assessed value of the property for tax
purposes, adjusted to reflect current market value if the tax
assessment is computed at less than 100% of current value;

Option S - the vear-end book valze of non-publicly traded
stock, or the year-end exchange value of corporate stocks,
or the face value of corporate bonds or comparable
securitics:

Option 6 — the net worth of vour interest (as in a business
parmership or other jointly held business interest),

Option 7 ~ the equity value of vour inierest (as in a solely
owned business or commercial enterprise); or

Option & — exacr value or any other recognized indication
of valuc (such as last sale on a stock exchange).

1L General Instructions

a.  The form consists of the front page and four
schedules.  You must complete each pant of ali
schedules as required.  1f you have no information w0
report in any part of a schedule, vou should indicate
“None.” If you are not reguired to complete Schedule
B, you should mark it “Not Applicable.” A report i&
considered incomplete if any part of any schedule is
left blank. Schedule A requires the disclosure of
certain propertv interests and income. Schedule B
deals with wansactions in property or certain other




assets, as well as gifts. Schedules C and D relate to
liabilities and employment reiationships. After
completing the first page and each part of the
schedules (including extra sheets of any schedule
where continuation pages are reguired for any part),
consecutively number all pages.

The information to be disclosed is only that which is
required by Bank policy. You may, however, include
any  additional  information, beyond  those
requirements. that you wish to disclose for purposes of
clarification. Disclosure of information docs not
authorize any Tholdings, honoraria, liabilities,
transactions, gifts, reimbursements, affiliations or
positions otherwise prohibited by Bank policy, law or
regulation.

Combine on one form the information apphceable to
yourself, your spouse and dependen: children; or if
mare convenient, use separate schedules to report the
required information applicable w0 family members.
You may, if you desire, distinguish any entry for a
family member by preceding the entry with an (E) if it
is for you, an {8) if it is for 2 spouse or a (DC) if it
pertains to a dependent child, Joint assets may be
indicated by a (3).

Definitions of some of the terms used in these
instructions and not defined here may be contained in
the Code of Conduct.

In the case of references to entitics which are
operating tradcs or businesses which de not have histed
securitics, vou must provide sufficient information
about these private entiies to give the reviewer an
adequate basis for the conflicts analysis. Thus, you
must disclose the location and primary trade or
business of private entities, as well as activities not
solely incidental to such a primary trade or business.
For instance, if your family swimming poo!l services
corporation incurs @ Hability 10 purchase an apariment
house for investment in addition to its pool services
business, you will have to report the apartient house
investment as part of the nature of the business of the
farnily corporation.

O N A R e B SR

£ In the case of references to cntities which are
investment funds such as mutual or pension funds
{whether public or private), you must disclose the
portfolic holdings and 2ll other items such as
wznsactions and liabilities to the extent otherwise
required for reportable interests, unless the entity is an
“excepted investment funds.” Ses Definition of Terms
above.

g If you need assistance in completing this form, contact
the Ethics Officer of the Bank.

Schedule A

1. General Instructions

Schedule A requires disclosure of certain interests in
property {generally referred to as assets) and items of
meome. Generally a deseription of your, your spouse’s, or
vour dependent child’s assets and sources of income is
required to be listed in BLOCK A of the Schedule.
Reading from left to rght across the page from cach
description of the asser or income source, you will be able
to report in BLOCK B the value of each asset, and in
BLOCK C the type and amount of income generated by
that asset or received from the non-asset source.

On Schedule A are three examples which are representative
of the reporting scheme of the Schedule. The first example
represents the proper method of reporting stock of Central
Airlines Company held at the end of the reporting period
which then had a value of 840,000, The individual had also
received dividends of $1,500, reported in BLOCK C, Hthe
Centrel Airlines stock had been seld, there would be 2
check in the “Nome (or less than $1,001)" column in
BLOCK B if the individual no longer owned any of the
stock at the end of the reporting period, and there would be
an entry for capital gains as well as dividends in BLOCK C
if they were realized during the period. The second
example represenis the proper method of reporting the

source of $1390,000 of carned income from: private law
practice,

The third example represents acceptable reporting of an
investment fund, which meects the requirements of an
“excepted investment fund.” See Definition of Terms
above. Because it meets these requirements, no individual
assets of the fund need 1o be reported, and the type of
income does not need to be broken into dividends, interest,
or capital gains as long as the column for “excepted
investmeni fund™ is marked.

Nommaily you will have wo Hst an item only once in
BLOCK A with all other valve and income information
associated with that item shown on the same line to the
right. However, when you heve a number of different
kinds of financial arrangements and income involving one
entity, a full disclosure of all the required information for
that emtity may reguire more than one line. You may
always use more than one line for clarification if you
choose.

IL Property Interests and Assets
(BLOCKS A and B)
A. Ttems to Report

Report the identity and category of value of any interest in
property (real or personal) held by you, your speuse or a
dependent child in a trade or business, or for investment or
the production of income which has a fair market value
which exceeded S1,000 as of the close of the reporting
period. These interests include, but are not limited to,
partnership imerest, stocks, bonds. pemsion intwerests and
annuities, futures contracts, options and other derivatives,
murtual funds, IRA assets, tax shelers. beneficial interests
in wusty, commercial crops, Hvestock, accoums or other
funds receiveble, and collectible items held for resale or
investment.  Also identify any debt or equity interesi,
regardless of its value, which was held directly or indirectly
by you, vour spouse or dependent child in {i} a depository
institation, 2 primary dealer of government securities or an
2ffliate or subsidiary of the foregoing; or (i) any other




entity which, to your knowledge, does or secks to do
business with the Bank during the reporting period.

Exceptions: Exclude any real estate used solely as your
personal residence {unless remted out). Also exclude any
debt owed 1o you, your spouse or dependent child by a
spouse or dependent child, or by a parent, brother, sister or
child of you, vour spouse, ot dependent child. Exclude any
reticement benefits {including the Thrift Plan) from Bank
employment and any social security benefits. Also exclude
any personal account.

With respect to assets of a spouse or 2 dependent child, do
not report items:

(1} which represent solely your spousc’s or dependent
child’s financial interest and of which you have no
knowledge other than its existence:

()  which are not in any way, past or present, derived
from your income, assets or activities; and

(3) from which you neither derive nor expect to derive
any financial or economic benefit.

Note: It is very difficult for most individuals to meet all
three pars of this test, especially (3). For instance, if vou
filc a joint tax return with vowr spouse, you denve a
financial or economic benefit from the items involved and
you are charged with knowledge of those tems. A trust for
the education of your minor child would also convey a
financial benefit to you. Therefore those asset and income
itemns do not fit the test.

A personal residence held for investment or production of
income, such as a vacation home rented out during parts of
the year, must be reported.

Fregueni or regular sales of persenal property such as
coliections of antiques or art holdings demonstrate that the
items are held for investment or the production of income
and should therefore be reported.

B. What to Show on the Form

Enter the identity of the asset in BLOCK. A and then show
the value in BLOCK B. Only the category of value,
rather thap the actual value of the Property ipterest or
asset, must be shown. You need not disclose which
valuztion methed you used.

For assets such as stocks, bonds, and securities, report
any holdings directly held or attbutable to you, your
spouse or dependent child ffom one source totaling more
than $1.000 in value. Identify the holding and show the
eategory of value. If you hold different types of securities
of the same corporation (e.g., bonds and stocks of *X”
Corporation}, these holdings should be considered as being
from the same source for purposes of determining whether
the aggregate value of the interest is below or above the
51,006 threshold value.

To report interests of you, your spouse or dependent
child in a business, partmership or joint venture,
identify the character of the ownership interest and the
nature and location of the business or interest, unless it
is a publicly traded secwurity.

You must disclose the primary trade or business of non-
publicly traded entities, as well as interests and activities
not solely incidental to such & wade or business.

For an IRA {Individual Retirement Account), indicate sach
underlying asset that has a value of over $1,000 at the close
of the reporting period, unless the IRA is an exceped
investment fund, If the IRA dees not meet all the
requirements of an excepted investment fund, detaited
disclosure of the portfolio is required on Schedule A in the
samne amount of detail as if each investent were directly
held.

With respect to a trust jn which a vested beneficial
interest in principal or income is held, report truost
interests and trust assets which had a value in excess of
$1,000.

You need not report the identity of assets of a2 qualified
trust or excepted trust (see Definitions of Terms above) of
which you. your spouse or dependent children are the
beneficiaries,

In the case of these special types of wrust, you should show
in BLOCK A the identity of the trust, including the date of
creation, and in BLOCK C, the classification of the trust as
a "gualified trust” or an “excepted frust.” (The category of
amount of the trust income, 1f it exceeded 5200, must also
be reported in BLOCK C, in accordance with section [V
below.}

Do not report 2 trust of which vour spouse or dependent
child is 2 beneficiary that meets the three part test set forth
in the second paragraph under [LA. A trust that does not fit
that exception may still be an excepted trust under this
section. In such case, it must be reporied, but the assets
need not be identified.

Except for the special trust or funds referred to above, you
musst identify each individual investment held by 2 wust or
fund, which had a vale in excess of $1,000. For example,
in BLOCK A zn entry such as “trust held by First National
Bank {Boston, MA) consisting of ITT stock, U.S. Treasury
certificates, and Dzllas Municipal Bends™ might be made.
In BLOCK B the applicabie value of cach trust esset would
be entered. {As described under I[V.B.6. Trust Income,
below, the income from each asset would be entered in
BLOCK C as well as income from assets of the trust scld
during the reporting period.)

II1. Earned and Other

Income

Non-Investment

(BLOCKS A and C)

A. Ttems to report

For yourself, report the identity of the source in BLOCK A
and the type ang category of value in BLOCK C of non-
investment income exceeding 5200 from any one source.
Such income includes fees, salaries, commissions,




compensation for personal services, retirement benefits and
honoraria.  Report these items on the same line as related
imterests in property, il any.

For your spouse, report the source, bat not the amount,
of nop-invesmment income exceeding $1,000 and the
source, category of value and date of honoraria exceeding
$200 from any one source. No report of the earned or
other nop-investment income of your dependent
children is required.

Exclude income from employment by the Bank and from
any retirement system of the United States, the Bank or the
Federal Reserve System (including the Thrift Plan) or from
social security.

B. What te Show on the Form

I. HONORARIA—For you or your spouse, show
honoraria aggregating morc than $200 from any one
source, Report the identity of the source in BLOCK
A, and the date of the services performed and
category of amount im BLOCK C.  List each
honorarium separately. For example, if, prior to your
Bank service, you received 31,500 for a speech before
the Chicago Civic Club on March 19, 1991, you
would enter in BLOCK A...“Chicago Civic Club, 18
Lakeshore Dr, Chicago, IL™; in BLOCK C under

OTHER (specify type} ... “Honorarium™; under
AMOUNT ... the appropriate category of amount, and
under DATE ... “3/19/91." Honoraria received and

donated to charity must be reported, but a notation
explaining that fact may be included in reporting such
items. The source, date and cawegory of value of
payments made or 10 be made directly to a charitable
organization in lew of honoraria must also be
disclosed.

2. EARNED AND OTHER NON-INVESTMENT
INCOME—Inciudes ali income, exclusive honoraria,
from  non-investment sources including  fees,
comrissions, salaries, and income from personal
services or retirement. Report the identity of the
source and give the category of amount of such

imeorne exceeding $200 from any one source. Report
employee benefits and severance payments, which

meet the reporting requirements separately from
salary.

If your spouse has earned income in excess of $1,000
(other than honorariz) from any one source, identify the
source but show nothing under category of amount. If
your spouse is self-employed in 2 business or profession,
for example as a practicing psychologist who esmed
$10,500 during the vear, you need only show under
BLOCK A ... “practicing psychologist.”

1v. Investment Income
BLOCKS Aand C)

Report items of investmeent income on the same ling of
Schedule A as the related property interest or other asset
from which such income is derived. Note thar some
property interests or other assets will not have a related
item of income. In such a case, check “None {or lass than
$201Y” in BLOCK C under category of amount.

A. Ttems to Report

Report the identity of BLOCK A and the type and value in
BLOCK C of any investment income over $200 from any
one source received by or accrued 1o the benefit of you,
your spouse or dependeat child during the reporting
period. For purposes of determining whether you meet the
over 5200 threshoid from any one source, you must
aggregate all types of investment income from that same
source. For your spouse or dependent child such income is
only required to be reported if the asset source meets the
reporting threshold in section IT above.

Investment income includes, but is not limited to: income
derived from dealings in property, intercst, rents, royalties,
dividends, capital gains, income from annuities, the
investment porton of life insurance contracts, or
endowment contracts, your distributive share of partnership

or joint venture income, gross business income, and income
from an interest in an estate or rust.  You need not show
the actual dollar ameunt of dividends, rents and royalties,
interest, capital gains, or income from qualified rtrusts,
excepted trusts, or excepted investment funds; you need
only check the cawegory of amount of the item reported,

B. What to Show on the Form

Check all applicable classifications of income and
corresponding categories of amounts, If more than one
type of income is derived from the same asset, check all
relevant types and categories of amount {unless an excepted
investment fund). Categorics of amount may be
distinguished by using the abbreviations D, R, | and CG in
the boxes, in lieu of checks, to represent dividends,
rents/royaities, interest or capital gains.

1. DIVIDENDS—Show the amount ¥ou, your spouse
or dependent child accrued or reccived as dividends
from investment sources including common and
preferred securities and underiying assets of pension
and muoteal funds (unless an excepted invesmment
fund).  Identify the source of such income znd
check the category of ameunt.

2. RENTS AND ROYALTIES—Show income accrued
or received by you, your spouse or dependent child
as rental or lease payments for occupancy or use of
persenal or real property in which any one of you has
an interest. In addition. show payments accrued or
received from such interests as copyrights, rovalties,
inventions, patents, and mineral leases or other
interests. Identify the source of such income and
check the category of amount.

INTEREST—Identify the source and the category
of amount of any interest accrued or received by you,
vour spouse or dependent child as income from
investmen:t heldings including: bills and notes, loans,
annuity funds, bonds, and other securities.

[¥5)

CAPITAL GAINS—Report capital gains realized by
you, your spouse or dependent child from sales or

N
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exchanges of property, business interests, partaership
interest or securities. Identify the source and check
the category of ameunt of the gain.

INVESTMENT FUND INCOME—Identify the
fund and the category of amount ant the type(s) of
income from investment funds such as mutual or
pension funds for yeu, yeur spouse or dependent
child. This may include dividends, capital gains and
interest for a single fund {unless an  excepted
investment fund). Income from cach individual asset
of the fund must also be listed, unless it is an excepted
investment fund.

TRUST INCOME--Report the category of armount
and the type of income accrued or received from any
ust.  Whenever you are required to identify the
source of must income, either for vourself or for a
spouse or dependent child, it is not enough simply to
say “John Jones Trust.™ Generally, the investment
holdings of the trust, discussed above under “Property
Interests and Assets,” and the income dertved from
each holding must be identified to the same extent as
if held directly. However, if the trust is 2 qualified
trust or an excepted trust, in BLOCK A show only the
identity of the trust including the dare of creation, in
BLOCK C check the classification of the trust interest
as a “qualificd trust” or “excepted trust,” and also in
BLOCK C show the category of amount of income
attributable 1o you, your spouse, or dependent child.

OTHER INVESTMENT INCOME—Repori any
other items of investment income cxceeding S200 and
not described above, along with the specific type and
amount, such as gross income fTom business interests,
endowment or annuity contract payments, estatc
income, distributive share of & partnership or joint
business venture income. To identify the sources of
other investment income, either for vou, your spouse
or dependent child, briefly characterize in BLOCK A
the nature of the business or investment interest and,
when applicable, the location: for example... “one-
third ownership in a rciail furniture store at 1010
Grand Ave., Chicags, IL.” In BLOCK C under
OTHER. specify the applicable type of income, for

example... “distributive share” from a partnership or
“gross income” from a proprietorship and under
AMOUNT the appropriate category of amount for
such ingome as was reccived during the reporting
pericd. Where the asset is listed because of 2 value of
greater than $1,000 in BLOCK B, but it does not
produce more than $200 in income for the reporting
period, check *None (or less than $208)1”

Schedule B

L Part I—Transactions
A. General Instruciions and Items to Report

This part is to be completed by incembents and
termination filers only. Give a description, transacticon
type, date and category of amount of any purchase, sale, or
exchange of any real estawc. stocks, bonds, commodity
futures, cxcepted investment fund shercs, and other
securities by you, your spouse, or dependent child when
the amount involved in the transaction cxceeded $1.000.
Also, indicate whether sales were made pursuant to a
divestiture previcusly required by the Bank. The example
on the form shows the proper way to disclose Central
Airlines common stock the teporiing individual purchased
on 271793,

You nced net rcport 2 transaction invelving (1) your
personal residence (unless rented out); {2) a money market
account or personal account: {3) an asset of your spouse or
dependent child if the asser meets the three-part test set
forth under the instructions for Schedule A, at ILA; {4} a
holding of a “qualified biind trust,” 2 “gualified diversified
trust.” or an “excepted tust”; (3} transactions which
occwrred prior to your Bank employment: or (6}
transactions solely by and between the reporting individual,
spouse ot dependent child.

You will need to report any transactions of a non-publicly
traded business or commercial enterprise, investment pool,
or other entity in which you, your spouse or dependent
child have a direct proprictary, general parmership or other
ownership imterest unless (1} the entity is an “excepted
investment fund,” or (2) the transaction is incidental to the
primary trade or business of the entity as indicated by vou
on Schedule A, (See also section 11.e. and . of the General
Instructions preceding those for Schedule A}

B. What to Show ox the Form

Under identification of assets, identify the property or
securities involved in the purchase, sale or exchange, and
give the date of the transaction. For example, under
IDENTIFICATION OF ASSETS... “GMC common stock™,
under TYPE OF TRANSACTION...check type; under
DATE. . .enter date rransaction cecurred; under AMOUNT
OF TRANSACTION...check the category of vaiue of the
sale price, purchase price, or exchange value of the
property involved in the wansaction.

Where multiple mansactions have occurred which involve
the same asset, you may list the item once, check purchase
and/or sale, and indicate... “biweckly,” “throughout year”.
or other appropriate frequency. Reporting an exchange
generally requires reporting two items since one item is
exchanged for another.

11. PART 1I—Gifts
A. General Instructions

This part is to be completed by incumbents and
termination filers only. The reporting requirement applics
o gifts received by your spouse or dependens child to the
extent the gift was not given w him or her totally
independent of the relationship to vou.

Except as described in paragraph B, an empioyee may not
solicit or accept, directly or indirecily, any gift, meal, favor,
service, enterizinment, reimbursement or other thing of
monetary value {"gifis™) from a person or entity that dogs,
or secks to do. business with the Bank. is supervised by the




Federal Reserve System, or has interests that are affected
by the employee’s duties at the Bank {“covered sources™
or from an organization, 2 majority of whose members are
covered sources. A gift received by an employee's spouse
or child, or given to a person or entity at the specific
direction of the employes, is considered to be received by
the employee.

B. Exempt Gifts

The following gifis are exempt from the prohibition, even if
received from a covered source:

I. anything having a de minimis market value; {i.e., $20
or less), provided the number of times you have
received a de minimis gift from the same covered
source is infrequent;

v

a reduced ¢r waived admission fee to attend, or a meal
provided in comnection with, a widely attended
conference or gatherning which is in furtherance of
your duties at the Bank;

L

a gift given or offered wnder circumstances that
indicate it is motivated by 2 personal relationship that
exists independently of your employment with the
Bank;

4. a gift that results from your spouse’s employment and
has not been offered or enhenced because of your
position with the Bank;

5. a gift that results from your outside emplovment or
busizess activities and has not been offered or
enhanced because of your position with the Bank;

6. a meal provided in connection with a charitable or
civic function or organization m which you are a
participant:

7. ameal that would otherwise be prohibited but which is
authorized by the Bank's Ethics Officer in accordance
with the Code of Conduct; or

8. a discount or benefit available to the general public
and not offered to you or enhanced because of your
employment with the Bank.

Even though a gift is exempt under this paragraph, it wilt
have to be reported on Schedule B unless it falls within one
of the exclusions deseribed in paragraph €.

C. Items to Report

To the extent not previously reported in writing, report gifts
received by you, vour spouse or dependent child from
any one source during the reporiing period aggregating
$250 or more. In determining which gifis must be
reported or aggrepaied, exclude these items.

1. anything having a value of $100 or less;

2. anything received from “relatives” (see Definition of
Terms, above);

o

a bequest or other form of inheritance;

4. a subable memento of a function honoring the
reporting individual;

5. food, lodging, transportation, and entertainment or
reimbursements provided by a foreign government
within a foreign country or by the Bank, the Board of
Govemors, the United States Govermment, the District
of Columbia, any state or local govemment;

6. food and beverages, unless consumed in connection
with a gift of overnight lodging;

7. anything given to a spouse or dependent child totally
independent of the relationship to you;

8. 2 gift in the nature of communications to your office,
such as a subscription to & newspaper or periodical;

9. a gifi of hospitality (food, lodging, entertainment} on
the denor’s personal or family premises; and

10. a gift received during the time you were not employed
at the Bank.

Schedule C

1. Part I-Liabilities
A. General Instructions

You must disclose certain of your financial liabilities. The
example on the form shows how {o Teport a mortgage on
tenial real estate held by the reporting individual and his
3POUSE.

B. Items to Report

Identify and give the caiegory of amount of any liability
which you, vour spouse or dependent child owed at any
time during the reporting period to a bank, credit union,
savings and loan essociation, savings bank, trust company,
bank holding company, thrift holding compeny, or affiliate
of any of the foregoing, and any entity which, to your
knowledge. does or seeks to do business with the Bank.
You need not hst

1. a morigage ioan the proceeds of which were used o
finance your primary residence unless the loan was
incurred within the last six months;

2. a credit card account provided pavment on the
indebtedness is current; and,

e

a student loan incurred prior to your employment at
the Bank.

You are required to report both current and contingent
Habilities. Exammies of contingent liability arc liability as 2
guarantor, as 2 general partner of a parmership, or as an
owner of 2 business. A centingent lizbility would include &



checking account overdraft protection plan at a depository
institution, even if no overdrafts were made.

You are required to report any liability of any non-publicly
raded company, investment pool, or other entity which
you, your spouse or depesdent child conwrol, if the
creditor is an entity listed in the first paragraph of this
paragraph B. For pumposes of this report, a person controls
an entity if he or she owns or has the power to vote 25
percent or more of any voting class of stock, controls in any
manner the clection of 2 majority of the directors, trustess
or general partners of the cntity, or has an ownership
interest equal to or greater than 25 percent of the entity’s
total equity. A general partnership of & limited partnership
is conclusively presumed to control the partnership.

C. What to Show on the Form

Under CREDITOR. (NAME AND ADDRESS). show the
name and address of the actual creditor unless the reporting
individual is only able to identify & fiduciary and certifies
in the report that he has made a good faith effort io
determine who the actual creditor is and was unable to do
s0, or upon his certification that such determination is
otherwise impracticable. Under TYPE OF LIABILITY.
brefly indicate the nawre of the liability. Check the
category of value for the highest amount owed during the
reporting period.

1. . Part IF—Agreements or Arrangements

A. General Instructions and Items to Report

Provide information regarding any agreements or
arrangements vou have concerning (1) future employment;
{2) a leave of absence from z prior employer for your
period of Bank service; (3} continuation of payments by a
former employer other than the Bank; and {4) continuing
participation in an employee welfare or bepefit plan

maintained by a former employer other than the Bank or
Federal Reserve System. This includes any agreements or
arrangements with a [uture employer entered into by a
termination filer. The example on the form shows the
severance agreement under which the reporting individual
expects to receive a lump sem payment from the law firm
he has left in order to be employed by the Bank. It also
shows a continuing pension interest and deseribes the nexus
between the organization and the pension interest, so that a
complete conflicts assessment can be made.

You must disclose any negotiations for future employment
from the point you and a potential employer have entered
nto discussions that are mutvally conducted for the
purpose of reaching an agreement regarding possible
cmployment. Under 18 1LS.C. § 208, negotiations may be
considered 10 have begun before you arc reguired to file
this form. For further clarification, you may wish t©
consult the Bank’s Ethics Officer or the Code of Conduct.

B. What to show on the Form

Under STATUS AND TERMS, describe the agreement or
arrangement  with  appropriate  specificity. Under
PARTIES, show the name of the organization, or entity,
and {if applicable} the name and title of the official,
corporate officer, or prncipal person responsible for
carrying out the terms of the agreement or arrangoment.
Under DATE, show the date of any such ammangement. No
report is required regarding any agreement or
arrangement entered into by a speuse or dependent
child.

Schedule D

Part 1. Qutside Positions

A. Items to Report

Report all outside positions held at any time during the
reporting period, as well as those positions you currently
hold as an emplovee, officer, owner, director, trustee,
pariner, advisor or consuhtant of {1} any corporation. firm,
parinership or other business enterprize: {2) any non-profit
orgenization; {3) any educsztional imstitution; or {4) any
organization other than the Bank. Exclude positions held in
any rteligious, social, fraternal, or political eatity, and any
position solely of an honorary nature.

Also report any position held by your spouse, a child,
parent or sibiing with 3 bank, credit union, savings and ioan
association. savings bank, bank holding company, thift
holding company, & primary government securities dealer,
an affiliate or subsidiary of any of the foregeing, and any
entity which, to your knowledge, does or secks to do
business with the Bank.

B. What to Show on the Form

Give the name, address and brief description (type) of the
organization, the title or other brief functional description
of the position, ang the dates you held the position, If you
currently hold the pesition, in the entry block under “T0O.”
note “Present,”

Part I1. Other Situations

In this part, vou should deseribe eny other relationship or
circumstances that vou believe might constitute an actual or
apparent conflics of interest or violation of law or Bank
poiicy. For example, if your father-in-taw is the president
of a company with which the Bank does business, you may
want to report that in this part.




