
Figure 1 
3-year Interest Rate Differential 

between Hong Kong and United States

0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

A
pr

-9
4

Ju
l-9

4

O
ct

-9
4

Ja
n-

95

A
pr

-9
5

Ju
l-9

5

O
ct

-9
5

Ja
n-

96

A
pr

-9
6


