
1940 1950 1960 1970 1980 1990
-1

0

1

2

3

4

5

Bottom 20%

Top 20%

Percent

Birth-year

Middle 20%

Panel A:  By Lifetime Labor Earnings

1940 1950 1960 1970 1980 1990
-1

0

1

2

3

4

5

Women

Men

Percent

Birth-year

Panel B: By Gender

1940 1950 1960 1970 1980 1990
-1

0

1

2

3

4

5

White

Non-white

Percent

Birth-year

Panel C: By Race

1940 1950 1960 1970 1980 1990
-1

0

1

2

3

4

5

College

Panel D: By Education

Non-college

Percent

Birth-year

Source: Caldwell et al. (1998), Table 16

Figure 1: Real Rate of Return on OASI Contributions


