Home prices continue plunging

Housing inventory remains high
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Risk spreads have risen again
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Business surveys suggest below-trend growth
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So far, job loss smaller than in previous recessions
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Tax rebates have boosted household spending
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Vehicle sales are plummeting
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Investment has edged up
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Recovery picks up steam next year
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Headline inflation likely to spike again
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Have inflation expectations risen?

Measures of Long-Term Inflation Expectations
From surveys and from indexed and nominal Treasury securities
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Markets expect fewer rate increases this year

Federal Funds Rate Path
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