2004 Annual Report m The Fed at Work

20

SAN FRANCISCO
BOARD OF DIRECTORS

As of January 1, 2005

Chairman of the Board
and Federal Reserve Agent Deputy Chairman

Boards of directors of the Reserve Banks and
Branches provide the Federal Reserve System
with a wealth of information on economic
conditions in every corner of the nation. This
information, along with other sources, is
used by the Federal Open Market Committee

and the Board of Governors when reaching

decisions about monetary policy.

George M. Scalise David K. Y. Tang
President Partner

Semiconductor Industry Association ~ Preston Gates & Ellis LLP
San Jose, California Seattle, Washington

Karla S. Chambers Richard W. Decker, Jr. Richard C. Hartnack Jack McNally
Vice President and Co-Owner Chairman and Co-Founder Vice Chairman Principal

Stahlbush Island Farms, Inc. Belvedere Capital Partners LLC Union Bank of California, N.A. JKM Consulting
Corvallis, Oregon San Francisco, California Los Angeles, California Sacramento, California

Federal Advisory
Council Member

T. Gary Rogers Candace H. Wiest Barbara L. Wilson Richard M. Kovacevich

Chairman and Chief President Consultant and Regional Chairman, President, and Chief
Executive Officer Inland Empire National Bank Vice President (Retired) Executive Officer

Dreyer’s Grand Ice Cream Riverside, California Quwest Corporation Wells Fargo & Company
Holdings, Inc. Boise, Idaho San Francisco, California

Oakland, California

Federal Reserve Bank of San Francisco



