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ofF SAN FraNcisco

The Federal Reserve Bank of San Francisco is
one of twelve regional Federal Reserve Banks
across the United States that, together with
the Board of Governors in Washington, D.C,,

. ’
serve as our nation’s central bank.

The Twelfth Federal Reserve District includes
the nine western states—Alaska, Arizona,
California, Hawaii, Idaho, Nevada, Oregon,
Utah, and Washington—and American Samoa,
Guam, and the Northern Mariana Islands.
Branches are located in Los Angeles, Portland,
Salt Lake City, and Seattle, with a cash facility
in Phoenix. The largest District, it covers 35
percent of the nation’s landmass, ranks first in
the size of its economy, and is home to approx-
imately 20 percent of the nation’s population.

TaBLe or CONTENTS
3 Message from the President
7 Gateway to Asia
11 A Tale of Two Giants: Comparing China and India
13 Federal Reserve Bank of San Francisco Asia Programs
14 Center for Pacific Basin Studies

16 Center for Pacific Basin Studies Takes On
the U.S. Current Account Deficit

18 Banking Supervision and Regulation:
Country Analysis Unit

20 2005: A Big Year for Asian Banks
22 2006 Boards of Directors
27 2006 Advisory Council
28 Highlights of 2005
30 Executive Committee
31 Branch Managers
32 Bank Officers and Principals
33 Summary of Operations

34 Financial Reports

g

H

y
5
r
5







