
The Subprime Mortgage Market  
National and Twelfth District Developments

Federal Reserve Bank of San Francisco   •   2007 Annual Report



The Federal Reserve Bank of San Francisco is one of twelve 

regional Federal Reserve Banks across the United States that, 

together with the Board of Governors in Washington, D.C., 

serve as our nation’s central bank.

The Twelfth Federal Reserve District includes the nine western 

states—Alaska, Arizona, California, Hawaii, Idaho, Nevada, 

Oregon, Utah, and Washington—and American Samoa, 

Guam, and the Northern Mariana Islands. Branches are 

located in Los Angeles, Portland, Salt Lake City, and Seattle, 

with a cash facility in Phoenix. The largest District, it covers 

35 percent of the nation’s landmass, ranks first in the size of 

its economy, and is home to approximately 20 percent of the 

nation’s population.
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