
0

50

100

150

200

250

300

1970 1975 1980 1985 1990 1995 2000

0

2

4

6

8

10

12

14

16

18Changes in Margin Requirements

Market Cap
($trillions)

Margin Credit

Market Cap

Figure 2 
Margin Credit and Market 
Capitalization

Sources: NYSE and Center for Research in Security Prices
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