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LAYING THE FOUNDATION: FAIR LENDING AND UDAP BASICS

Fair Lending: The Equal Credit Opportunity Act and the Fair Housing Act
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Unfair or Deceptive Acts or Practices



4     CONSUMER COMPLIANCE OUTLOOK CONSUMERCOMPLIANCEOUTLOOK.ORG 

What Is the Basis for Considering the Data? 

Is there a nexus with creditworthiness?

 

SOME QUESTIONS TO CONSIDER WHEN 
THINKING ABOUT FINTECH AND
ALTERNATIVE DATA
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Are the data accurate, reliable, and representative
of all consumers? 
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FTC v. 
CompuCredit

37 

38
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Will the predictive relationship be ephemeral or stable 
over time?

How Are You Using the Data?

Are you using the data for the purpose for which they 
have been validated?

 
Do consumers know how you are using the data?

35
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Are you using data about consumers to determine what 
content they are shown?

• 

 
• 

• 

 
• 

Which consumers are evaluated with the data?
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ENSURING THAT FINTECH PROMOTES A FAIR 
AND TRANSPARENT MARKETPLACE 
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