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Adam is a Research Advisor in the Microeconomics Research 
section of the Economic Research Department. He has been 
with the Federal Reserve Bank of San Francisco since 2012.  
Prior to joining the Federal Reserve, Adam was at the Bureau 
of Economic Analysis in Washington, DC where he served as an 
economist in the Office of the Chief Economist.   

Adam has taught courses in economics at UC Davis and 
American University and has published numerous articles in 
both academic and policy-oriented journals on industrial 
organization, health economics, and macroeconomics.  Adam’s research primarily aims at 
understanding price and inflation dynamics. This includes studying how firms compete with one 
another when setting prices.   Adam completed his Ph.D. and M.A. in Economics at Boston 
University, and his B.A. in Economics and Mathematics at Columbia University. 

 

Adam’s CV and research papers can be found at: http://www.frbsf.org/economic-
research/economists/adam-shapiro/ 
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