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Figure 3 
Operating Income*

400

600

800

1000

1200

1400

1600

90 91 92 93 94 95 96 97 98
40

60

80

100

120

140

160

Non-Tech
($ billions)

Tech 
($ billions)

Tech

Non-Tech

Source: Compustat
*Operating income= Earnings before interest, tax, and depreciation


