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Overview

@ Climate: global public good

» Climate change policy: national, sub-national

@ Do international linkages exacerbate or mitigate costs of climate change?

> Yes



Overview

@ Damages and adaptation

> Trade
» Migration
» Conflict

@ Mitigation

Trade policy
Multinational production
Innovation

International agreements
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Damages and Adaptation: Trade (1/3)

Source: Costinot, Donaldson, and Smith (2016)



Damages and Adaptation: Trade (2/3)

Source: Jones and Olken (2010)



Damages and Adaptation: Trade (3/3)

Source: tradingeconomics.com



Damages and Adaptation: Migration

Source: Cruz and Rossi-Hansberg (2022)



Damages and Adaptation: Conflict

Source: Burke, Hsiang, and Miguel (2013)
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@ Mitigation
» Trade policy
» Multinational production
» Innovation
» International agreements



Mitigation: Trade Policy

Source: Nordhaus (2015)



Mitigation: Trade Policy

Source: Farrokhi and Lashkaripour (2022)



Mitigation: Multinational Production / FDI

Source: Garcia-Lembergman et al. (2022)



Mitigation: Multinational Production / FDI

Source: Garcia-Lembergman et al. (2022)



Mitigation: Multinational Production / FDI

Source: Garcia-Lembergman et al. (2022)



Mitigation: Innovation

Source: ourworldindata.org



Mitigation: International Agreements

Source: Copernicus Atmosphere Monitoring Service provided by Copernicus Atmosphere Monitoring Service (CAMS), via

urlhttps://www.eea.europa.eu/data-and-maps/indicators/production-and-consumption-of-ozone-3/assessment



Overview

@ Do national borders mitigate or exacerbate climate change?

» Both
> Challenge: constrained optimal policy



