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“Replicating and Projecting the Path of COVID-19 with a Model-Implied Reproduction Number,” Infectious
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“Policy Challenges in a Diverging Global Economy: Conference Summary,” in Reuven Glick and Mark Spiegel
(eds.), Policy Challenges in a Diverging Global Economy. Proceedings of the 2015 Asia Economic Policy
Conference, Federal Reserve Bank of San Francisco, 2016 (with Mark Spiegel).



“China’s Financial Openness and Asset Return Linkages in East Asia,” in Inderjit Kaur and Nirvikar Singh
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Empirical Models, and Implementation in Pacific Basin Economies, Bank of Korea, 2002. Proceedings of 14th
Pacific Basin Central Bank Conference.

“Financial Crises in Emerging Markets: An Introductory Overview” in Reuven Glick, Ramon Moreno, and Mark
Spiegel, eds., Financial Crises in Emerging Markets, New York: Cambridge University Press, 2001 (with Ramon
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“Fixed versus Flexible Exchange Rates: Is It Still Possible to Manage in the Middle?”” in Gordon de Brouwe (ed.),
Financial Markets and Policies in East Asia, Routledge Press, 2001.
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“Contagion and Trade: Explaining the Incidence and Intensity of Currency Crises” in Pierre Agenor, Marcus
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Wihlborg, and Thomas Willett (eds.), Exchange Rate Policies for Emerging Market Economies, Westview Press,
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Hong Kong Monetary Authority, 1995. Proceedings of 11th Pacific Basin Central Bank Conference.

“Monetary Policy, Intervention, and Exchange Rates in Japan”, in Reuven Glick and Michael Hutchison (eds.),
Exchange Rate Policy and Interdependence: Perspectives from the Pacific Basin, Cambridge University Press,
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“Foreign Exchange Intervention and Sterilization Dynamics in Japan,” in Sang Woo Nam and Hak Kil Pyo (eds.),
International Financial Markets in Northeast Asia: Assessments and Prospects, Korea Development Institute and
Institute of World Economy, 1994.
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“Japanese Capital Outflows in the 1980s,” FRBSF Economic Review, Spring 1991.
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FRBSF ECONOMIC LETTERS
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Sylvain Leduc, Zheng Liu)

“Disagreement about U.S. and Euro-Area Inflation Forecasts,” No. 2021-08, March 22, 2021 (with Noah
Kouchekinia)

“How Much Does the EMU Benefit Trade?”” No. 2016-09, March 21, 2016 (with Andrew Rose)
“Why this Housing Boom is Different,” No. 15-34, November 16, 2015 (with Kevin Lansing)
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“Asia’s Role in the Post-Crisis Global Economy,” No. 12-24, August 13. 2012 (with Mark Spiegel)

“Are Large-Scale Asset Purchases Fueling the Rise in Commodity Prices?” No. 11-10, April 4, 2011 (with
Sylvain Leduc)

“Consumers and the Economy, Part I: Household Credit and Personal Saving,” No. 11-01, January 10, 2011 (with
Kevin Lansing)

“Asia and the Global Financial Crisis: Conference Summary,” No. 10-08, March 15, 2010 (with Mark Spiegel)

“Global Household Leverage, House Prices, and Consumption,” No. 10-01, January 11, 2010 (with Kevin
Lansing)

“U.S. Household Deleveraging and Future Consumption Growth,” No. 09-16, May 2009 (with Kevin Lansing)
“2008 Annual Pacific Basin Conference: Summary,” No. 09-10, March 2009
“2007 Annual Pacific Basin Conference: Summary,” No. 08-03, February, 2008

“Sovereign Wealth Funds: Stumbling Blocks or Stepping Stones to Financial Globalization?”
No. 07-38, December 2007 (with Joshua Aizenman)

“Are Global Prices Converging or Diverging?”’ No. 07-24, August 2007
“2006 Annual Pacific Basin Conference: Summary,” No. 07-04, February, 2007

“External Imbalances and Adjustment in the Pacific Basin: Conference Summary,” No. 06-04, March, 2006 (with
Mark Spiegel)

“Revived Bretton Woods System: A New Paradigm for Asian Development? Symposium Summary,” No. 05-32,
November 25, 2005 (with Mark Spiegel)

“Does Europe’s Path to Monetary Union Provide Lessons for East Asia?”” No. 05-19, August 12, 2005

"Emerging Markets and Macroeconomic Volatility: Conference Summary," No. 05-03, February, 2005 (with
Diego Valderrama)

“Financial Issues in the Pacific Basin Region: Conference Summary,” No. 02-38, December, 2002
“Country Crises and Corporate Failures: Lessons for Prevention and Management?” No. 02-18, June 14, 2002

“Capital Controls and Exchange Rate Stability in Developing Countries,” No. 01-21, July 20, 2001(with Michael
Hutchison)

“Financial Crises in Emerging Markets,” No. 01-07, March 23, 2001 (with Ramon Moreno and Mark Spiegel)
“How do Currency Crises Spread?” No. 98-25, August 28, 1998 (with Andrew Rose).
“Capital Flows and Exchange Rates” No. 98-22, July 17, 1998

“Government Intervention and the East Asian Miracle,” No. 97-20, July 11, 1997 (with Ramon Moreno)



“Is Pegging the Exchange Rate a Cure for Inflation? East Asian Experiences,” No. 95-37, November 3, 1995
(with Ramon Moreno)

“Monetary Policy in a Changing Environment,” No. 95-18, May 5, 1995 (with Bharat Trehan)
“Responses to Capital Inflows in Malaysia and Thailand,” No. 95-14, April 7, 1995 (with Ramon Moreno)
“Exchange Rate Arrangements in the Pacific Basin,” No. 94-31, September 9, 1994

“Single Market for Europe?”” No. 93-09, March 5, 1993 (with Michael Hutchison)

“The European Currency Crisis,” No. 92-36, October 16, 1992 (with Michael Hutchison)
“Budget Rules and Monetary Union in Europe,” No. 92-32, September 18, 1992 (with Michael Hutchison)
“U.S. International Trade and Competitiveness,” No. 92-13, March 27, 1992

“International Output Comparisons,” No. 91-34, October 4, 1991

“European Monetary Union; Costs and Benefits,” April 19, 1991

“Japanese Capital Outflows,” December 14, 1990

“European Financial Integration and Monetary Policy,” August 10, 1990

“Global Interest Rate Linkages,” May 25, 1990

“1989 Fall Academic Conference,” March 16, 1990 (with Chan Huh and Elizabeth Laderman)
“International Spillovers,” November 3, 1989

“How Good is PPP?” May 31, 1989

“Japan's Stock Market,” February 3, 1989

“Japan's Trade Surpluses,” September 21, 1988

“The Dollar and Manufacturing Output,” August 26, 1988 (with Michael Hutchison)

“The Persistent Trade Deficit,” March 11, 1988

“Foreign Capital Inflows,” October 30, 1987

“The Internationalization of the Yen,” July 17, 1987

“Foreign Financial Institutions in Japan,” April 24, 1987

“Ecu, Who?”” January 9, 1987

“The Currency Pass-Through Effect on U.S. Imports,” December 12, 1986 (with Ramon Moreno)
“The Outlook for Net Exports,” September 26, 1986 (with Bharat Trehan)

“International Policy Coordination,” June 13, 1986

“The Largest Debtor Nation,” February 14, 1986



OTHER PUBLICATIONS
“The Currency Union Effect on Trade: Redux,” Vox CEPR, June 2015 (with Andrew Rose)

“Fixed versus Flexible Exchange Rate Regimes: Do They Matter for Real Exchange Rate Persistence?” VoxEU,
2012, October (with Paul Bergin).

“Sovereign Wealth Funds, Governance, and Reserve Accumulation,” VoxEU, 2009, January (with Joshua
Aizenman).

“Macroeconomic Effects of International Trade,” in S. N. Durlauf and L. E. Blume, eds., The New Palgrave
Dictionary of Economics, Palgrave, Macmillan, 2008, 2™ ed..

Comment on “Searching for Non-Monotonic Effects of Fiscal Policy: New Evidence” by Marina Benedetti,
Francesco Giavazzi, Tullio Jappelli, and Marco Pagano, in Monetary Policy and Economic Studies, Bank of
Japan, October, 2005 (Proceedings of 12" International Bank of Japan Conference)

Comment on “Assessing Currency Implications of Intra and Inter-Regional Shocks: Application to Australasia”
by Arthur Grimes, Journal of Asian Economics, 2005:16, 398-405

Comment on “Monetary Policy in the Great Recession” by Yoichi Arai and Takeo Hoshi, in Michael Hutchison
and Frank Westermann (eds.) Economic Stagnation in Japan, MIT Press, 2004 forthcoming (Proceedings of
CESifo Summer Institute Workshop, Venice, July 25-26, 2003)

Book Review of Capital Flows and Crises by Barry Eichengreen, Journal of Asian Business, 2004

Book Review of Financial Liberalization: How Far, How Fast? by Gerard Caprio, Patrick Honohan, and Joseph
Stiglitz (eds.) Journal of Economic Literature, September 2003

Comment on “Do Currency Regimes Matter in the 21* Century? An Overview” by Hiroshi Fujiki and Akira in,
Monetary and Economic Studies (Special Edition), Bank of Japan, 2002 (Proceedings of 10" International Bank
of Japan Conference on Exchange Rate Regimes in the 21% Century.)

Book Review of International Financial Contagion by Stijn Claessens and Kristin J. Forbes (eds.), in Journal of
Economic Literature, 2002.

Book Review of Changes in Exchange Rates in Rapidly Developing Economies by Takatoshi Ito and Anne
Krueger (eds.), in Review of International Economics, May 2002

“A Regional Contagion,” Risk Magazine, February 2000 (with Andrew Rose).
“Prospects for Asia,” Briefing for the U.S. Trade Deficit Review Commission, November 15, 1999.

“The East Asian Miracle: Growth Because of Government Intervention and Protectionism or in Spite of [t?” (with
Ramon Moreno), Business Economics, April 1997,

Comment on “Financial Sector Opportunities for the Asia Pacific Region: The Case for Canadian Banks,” by
James Dean, in Richard Harris (ed.), The Asia Pacific Region in the Global Economy: A Canadian Perspective,
University of Calgary Press, 1996.

Comment on “Is a Yen Bloc Emerging? In Economic Cooperation and Challenges in the Pacific, Joint U.S.-
Korea Academic Studies 5, Korean Economic Institute, 1995.

Book Review of Macroeconomic Theory and Stabilization Policy by Wilem Buiter in Journal of International
Economics, 1992.



“U.S. International Service Transactions: Their Structure and Growth,” Federal Reserve Bank of New York,
Quarterly Review, Spring 1978.

10



