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SOURCE: Authors' calculations using the HRS.
NOTE: The first and second dashed vertical lines mark the 80th and 95th percentiles of the wealth distribution,
respectively.

Predicted Probability of Self-Employment as a Function of Total Wealth
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Predicted Probability of Self-Employment as a Function of Liquid Wealth

 
 
 
 
 



 

.0
1

.0
2

.0
3

.0
4

.0
5

P
re

di
ct

ed
 P

ro
ba

bi
lit

y

00 50 10
0

15
0

20
0

25
0

30
0

35
0

40
0

45
0

50
0

55
0

60
0

65
0

70
0

75
0

80
0

85
0

90
0

95
0

10
00

10
50

11
00

11
50

12
00

12
50

13
00

Wealth Level (rounded in $1,000)

High Starting Capital Industry Low Starting Capital Industry Professionals Industry

SOURCE: Authors' calculations using the HRS.
NOTE: The first and second dashed vertical lines mark the 80th and 95th percentiles of the wealth distribution,
respectively.

Predicted Probability of Self-Employment as a Function of Total Wealth by Industry

 


