Luiz Edgard R. Oliveira, CFA
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RESEARCH EXPERIENCE

LEAD ASSOCIATE ECONOMIST

SENIOR ASSOCIATE ECONOMIST

ASSOCIATE ECONOMIST

Federal Reserve Bank of San Francisco —Economic Research

MACROECONOMIC ANALYST
CONSULTANT
World Bank Group — Macroeconomics, Trade, and Investment

RESEARCH ASSISTANT
Joint Vienna Institute — Summer Internship

RESEARCH ANALYST
International Monetary Fund — African Department

EDUCATION

June 2023 — Present

May 2021 —June 2023
September 2018 — May 2021
San Francisco, CA

May 2016 — August 2018
February 2015 — May 2016
Washington, DC

August 2013 — October 2013
Vienna, Austria

November 2009 — August 2012
Washington, DC

MASTER OF SCIENCE, ECONOMICS (GPA: 101/110)
Bocconi University (Universita Commerciale Luigi Bocconi)
Thesis: “The Impact of Corruption on Immigration Choice.” Graduating mark: 7/7.

BACHELOR OF ARTS, ECONOMICS (GPA 4.0/4.0)

BACHELOR OF SCIENCE, INTERNATIONAL BUSINESS (GPA 4.0/4.0)
University of Maryland, College Park

Graduating honors: Summa Cum Laude.

CERTIFICATIONS

2012-2014
Milan, Italy

2006 — 2009
College Park, MD

Chartered Financial Analyst Program
Microsoft Technology Associate (MTA) — SQL Database Fundamentals
University of Cambridge — International Summer School Certificate of Completion

PUBLICATIONS

November 2018
July 2015
August 2006

2025: Tracking Business Sentiment in the Western United States (with Hamza Abdelrahman and Aditi Poduri);

Federal Reserve Bank of San Francisco Economic Letter 2025-18, August 11, 2025.

2025: Do Low Survey Response Rates Threaten Data Dependence? (with Sylvain Leduc and Caroline Paulson);

Federal Reserve Bank of San Francisco Economic Letter 2025-07, March 31, 2025.

2024: Examining the Performance of FOMC Inflation Forecasts (with Hamza Abdelrahman and Kevin Lansing);

Federal Reserve Bank of San Francisco Economic Letter 2024-29, November 12, 2024.

2024: A Deep Dive into the Drivers of CPI Inflation: Introducing Our New Data Page (with Hamza Abdelrahman and

Cheikh Fall); Federal Reserve Bank of San Francisco Blog, November 14 2024.

2024: Economic Letter Video: Pandemic-Era Liguid Wealth Is Running Dry (with Hamza Abdelrahman and Adam

Shapiro); Federal Reserve Bank of San Francisco Blog, September 4 2024.


https://qa.frbsf.org/economic-research/publications/economic-letter/2025/08/tracking-business-sentiment-in-western-united-states/
https://www.frbsf.org/research-and-insights/publications/economic-letter/2025/03/do-low-survey-response-rates-threaten-data-dependence/
https://www.frbsf.org/research-and-insights/publications/economic-letter/2024/11/examining-performance-of-fomc-inflation-forecasts/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2024/11/14/deep-dive-into-drivers-of-cpi-inflation-introducing-our-new-data-page/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2024/09/04/economic-letter-video-pandemic-era-liquid-wealth-is-running-dry/
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PUBLICATIONS (cont’d)

2024: Pandemic-Era Liquid Wealth Is Running Dry (with Hamza Abdelrahman and Adam Shapiro); Federal Reserve
Bank of San Francisco Economic Letter 2024-21, August 12, 2024.

2024: Pandemic Savings Are Gone: What’s Next for U.S. Consumers? (with Hamza Abdelrahman); Federal Reserve
Bank of San Francisco Blog, May 3, 2024.

2024: The Rise and Fall of Pandemic Excess Wealth (with Hamza Abdelrahman and Adam Shapiro); Federal Reserve
Bank of San Francisco Economic Letter 2024-06, February 26, 2024.

2023: From Hiring Difficulties to Labor Hoarding? (with Sylvain Leduc); Federal Reserve Bank of San Francisco
Economic Letter 2023-32, December 18, 2023.

2023: Data Revisions and Pandemic-Era Excess Savings (with Hamza Abdelrahman); Federal Reserve Bank of San
Francisco Blog, November 8, 2023.

2023: Excess No More? Dwindling Pandemic Savings (with Hamza Abdelrahman); Federal Reserve Bank of San Francisco
Blog, August 16, 2023.

2023: The Rise and Fall of Pandemic Excess Savings (with Hamza Abdelrahman); Federal Reserve Bank of San
Francisco Economic Letter 2023-11, May 8, 2023.

2022: Watch: Will Rising Rents Push Up Future Inflation? (with Kevin Lansing and Adam Shapiro); Federal Reserve
Bank of San Francisco Blog, March 31 2022.

2022: How Are Businesses Responding to Climate Risk? (with Hishgee Jargalsaikhan and Sylvain Leduc); Federal

Reserve Bank of San Francisco Economic Letter 2022-06, March 21, 2022 (additional blog post available here.)

2022: Will Rising Rents Push Up Future Inflation? (with Kevin Lansing and Adam Shapiro); Federal Reserve Bank of San
Francisco Economic Letter 2022-03, February 14, 2022.

2021: Is the American Rescue Plan Taking Us Back to the '60s? (with Regis Barnichon and Adam Shapiro); Federal
Reserve Bank of San Francisco Economic Letter 2021-27, October 18, 2021.

2021: New Future of Work Survey: What Will the Post-Pandemic Workplace Look Like? (with Hishgee Jargalsaikhan);
Federal Reserve Bank of San Francisco Blog, July 14, 2021.

2021: How Much Did the CARES Act Help Households Stay Afloat? (with James Aylward, Elizabeth Laderman, and
Gladys Teng); Federal Reserve Bank of San Francisco Economic Letter 2021-18, July 6, 2021.

2021: Trai Leoni: Revealing the Preferences Behind a Superstition (with Giovanna Invernizzi, Joshua Miller, Tommaso
Coen, and Martin Dufwenberg); Journal of Economic Psychology Volume 82, January 2021, Article 102324

2020: How Bad Is the U.S. 2020 Fire Season? Federal Reserve Bank of San Francisco Blog, December 2, 2020.

2020: Rising Wildfire Risk for the 12" District Economy (with James Aylward); Federal Reserve Bank of San Francisco,
Economic Letter 2020-19, July 13. 2020.

2019: Growth Volatility in Belize (with Rohan Longmore, Matias Antonio, and Roger Mcleod); World Bank Group,
Macroeconomics, Trade, and Investment Discussion Paper No. 17.

2018: Fiscal Policies for Development and Climate Action (with Miria Pigato, Philip Schuler, Gianluca Mele, and
Matias Antonio); World Bank Group, Report No. 133156.

2017: Jamaica: Second Competitiveness and Fiscal Management Programmatic Development Policy Financing (with
World Bank staff), World Bank Group, Report No. 110677-JM.



https://www.frbsf.org/research-and-insights/publications/economic-letter/2024/08/pandemic-era-liquid-wealth-is-running-dry/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2024/05/03/pandemic-savings-are-gone-whats-next-for-us-consumers/
https://www.frbsf.org/research-and-insights/publications/economic-letter/2024/02/rise-and-fall-pandemic-excess-wealth/
https://www.frbsf.org/research-and-insights/publications/economic-letter/2023/12/from-hiring-difficulties-to-labor-hoarding/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2023/11/08/data-revisions-and-pandemic-era-excess-savings/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2023/08/16/excess-no-more-dwindling-pandemic-savings/
https://www.frbsf.org/economic-research/publications/economic-letter/2023/may/rise-and-fall-of-pandemic-excess-savings/
https://www.frbsf.org/research-and-insights/blog/sf-fed-blog/2022/3/31/will-rising-rents-push-up-future-inflation-video/
https://www.frbsf.org/economic-research/publications/economic-letter/2022/march/how-are-businesses-responding-to-climate-risk/
https://www.frbsf.org/our-district/about/sf-fed-blog/understanding-climate-risk-what-we-learned-from-businesses/
https://www.frbsf.org/economic-research/publications/economic-letter/2022/february/will-rising-rents-push-up-future-inflation/
https://www.frbsf.org/economic-research/publications/economic-letter/2021/october/is-american-rescue-plan-taking-us-back-to-1960s/
https://www.frbsf.org/our-district/about/sf-fed-blog/what-will-post-pandemic-workplace-look-like
https://www.frbsf.org/economic-research/publications/economic-letter/2021/july/how-much-did-cares-act-help-households-stay-afloat/
https://doi.org/10.1016/j.joep.2020.102324
https://www.frbsf.org/our-district/about/sf-fed-blog/how-bad-2020-fire-season/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/july/rising-wildfire-risk-for-12th-district-economy/
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/677811576083446081/growth-volatility-in-belize
http://documents.worldbank.org/curated/en/340601545406276579/Fiscal-Policies-for-Development-and-Climate-Action
http://documents.worldbank.org/curated/en/522011497146454930/pdf/Jamaica-DPF2-P163586-Program-Document-05172017.pdf
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2016: Building a Better Future Together: Dominican Republic Policy Notes (with World Bank staff), World Bank
Group, October 2016.

2016: Global Economic Prospects: Divergences and Risks (as reviewer/contributor, with World Bank staff), World

Bank Group, 25" Anniversary Edition, June 2016.

2016: Addressing Debt Vulnerabilities in Small States : The Potential Role of New Financing Instruments (with Tobias

Haque, Zainab Partow, and Sona Varma), World Bank Group, MFM Discussion Paper no. 10.

2015: Jamaica - Laying the foundations for growth and debt sustainability (with Sona Varma, Matias Antonio, and
Paul Beckerman), World Bank Group, Jamaica Economic Update no. 2.

2012: Mobilizing Revenue in Sub-Saharan Africa: Empirical Norms and Key Determinants (with Paulo Drummond,

Wendell Daal, and Nandini Srivastava), International Monetary Fund, Working Paper No. 12/108.

2012: Sub-Saharan Africa: Sustaining Growth amid Global Uncertainty (with IMF staff), International Monetary Fund,

Regional Economic Outlook, April 2012.

2012: The Gambia: Staff Report for the 2011 Article IV Consultation (with IMF staff), International Monetary Fund,
Country Report No. 12/17.



https://openknowledge.worldbank.org/handle/10986/26045
http://pubdocs.worldbank.org/en/842861463605615468/Global-Economic-Prospects-June-2016-Divergences-and-risks.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/24009/Addressing0deb0inancing0instruments.pdf?sequence=1&amp%3BisAllowed=y
http://documents.worldbank.org/curated/en/558411474020643292/pdf/101175-REVISED-PUBLIC-JAMFORWEB.pdf
http://www.imf.org/en/Publications/WP/Issues/2016/12/31/Mobilizing-Revenue-in-Sub-Saharan-Africa-Empirical-Norms-and-Key-Determinants-25882
http://www.imf.org/en/Publications/REO/SSA/Issues/2017/02/01/Sustaining-Growth-amid-Global-Uncertainty
http://www.imf.org/en/Publications/CR/Issues/2016/12/31/The-Gambia-Staff-Report-for-the-2011-Article-IV-Consultation-25686

	RESEARCH EXPERIENCE
	MACROECONOMIC ANALYST
	RESEARCH ASSISTANT
	RESEARCH ANALYST
	EDUCATION
	BACHELOR OF ARTS, ECONOMICS (GPA 4.0/4.0)
	CERTIFICATIONS
	PUBLICATIONS            November 2018
	PUBLICATIONS (cont’d)
	PUBLICATIONS (cont’d)

