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- National Trends



Unemployment dips below 9%

U.S. Unemployment Rate
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Source: Bureau of Labor Statistics, November 2010



Recovery, particularly in labor market, remains
elusive

Months Since Start of Recession to Employment Recovery
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Case-Shiller Index shows continued softness in

housing market
]

Case-Shiller National House Price Index
(2000 = 100, Quarterly)
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FHFA House Price Index Dips Again at End of 2010

FHFA (formerly OFHEO) House Price Index
(2000=100, quarterly)
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Source: Federal Housing Finance Agency (formerly OFHEQ), includes refinancing and is not seasonally adjusted



Nationally, delinquencies drop in 2010, but still
more than 4.5 million homes in distress
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Despite improvement, high rates of delinquency remain

concentrated in western and southern states

Share of Loans 90+ Days Delinquent
(as a percentage of total loans)
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HAMP modifications down; borrowers still face challenges in

obtaining permanent modifications
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Composition of distressed sales
N
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Neighborhood stabilization: concerns over

investor purchases of distressed properties
-4

Who Is Buying Properties?—February 2011
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Financing for home purchases
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Many states within 12™ District face severe budget
shortfalls

Total End-of-Year Shortfall as Percentage of 2010 Budget
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Unemployment Rate

|daho’s unemployment rate approaching 10%

Idaho

United States

2000 2001 2002

Source: Bureau of Labor Statistics

2003

2004

2005 2006

Recession

2007 2008

2009

2010

2011




Unemployment rates in Idaho vary by county

Legend

February 2011
Unemployment Rate

Less than 6%
- ROy

(
Idaho Falls

Vs

-~ Pocatello

Source: Bureau of Labor Statistics, February 2011



|daho seeing continued softening of real estate market
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House prices across metro areas continue to decline

FHFA (formerly OFHEO) House Price Index
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Number of foreclosures and delinquent mortgages
remaining steady at just above 20,000 homeowners
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Idaho Data Maps

Areas Affected by Concentrated Foreclosures
February 2011

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations
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Idaho Data Maps

Areas at Risk of Additional Foreclosures
February 2011

Source: Lender Processing Services Inc. Applied Analytics & FRBSF Calculations
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Idaho Data Maps

Change in House Values Since 2007

February 2011

Source: Corelogic Home Price Index and FRBSF CD Calculations
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- Conclusions
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