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Follow @MaryDalyEcon 
 
Education 
 Ph.D. Economics, Syracuse University, 1994 
 M.S. Economics, University of Illinois at Champaign-Urbana, 1987 
 B.A.  Economics and Philosophy, University of Missouri-Kansas City, 1985 
 
Positions Held 

Federal Reserve Bank of San Francisco  
President and Chief Executive Officer, 2018-present 
Executive Vice President and Director of Research, 2017-2018 
Senior Vice President and Associate Director of Research, 2013-2016 
Group Vice President and Associate Director of Research, 2011-2013 
Vice President and Head of Microeconomics, 2004-2011 
Research Advisor, 2002-2004 
Senior Economist, 2000-2002 
Economist, 1996-2000 

National Institute on Aging, Post-Doctoral Fellow 
Northwestern University, 1995-1996 
Syracuse University, 1994-1995 

Federal Reserve Leadership Positions 
Chair, FRBSF Diversity and Inclusion Council, 2017-present 
Executive Chair, FRS Committee on Research Management, 2017-present 
Member, FRBSF Executive Committee, 2014-present 
Chair, Economic Advisory Group for FRS Committee on Compensation and Benefits,  

2007-2009  
Executive Director, FRBSF Center for the Study of Innovation and Productivity, 2003-2011 

Visiting Research Positions 
University of California-Davis, Department of Economics, 2015-2016 
University of Southern California, Schaeffer Center for Health Policy, 2013-2016 
Congressional Budget Office, 2011-2012 
Cornell University, School of Public Policy, 2002 
Public Policy Institute of California, 2001-2002 

 

mailto:mary.daly@sf.frb.org
https://www.linkedin.com/in/marydalyecon/
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Professional Activities 

Board of Directors, Western Economic Association International, 2017-present 
Research Associate, Council on Research, Income and Wealth, 2016-present 
Editorial Board, Journal of Comparative Policy Analysis, 2015-present  
Research Associate, IZA Institute of Labor Economics, 2015-present 
Member, Congressional Budget Office Panel of Economic Advisors, 2014-present 
Advisory Board, The McCrery-Pomeroy SSDI Solutions Initiative, 2014-2015 
Member, Institute of Medicine Expert Panel, SSA Disability Determination, 2014-2015 
Editorial Board, Industrial and Labor Relations Review, 2012-2015 
Member, Social Security Administration, Technical Advisory Panel, 2006-2007 
Fellow, National Academy of Social Insurance, 2003-2012 
Advisory Board, Public Policy Institute of California, 2003-2004 
Member, National Advisory Board for Rehabilitation Research and Training, 1998-1999  
Member, Library of Congress Research Committee SSA Disability Determination, 1998-1999 
Member, NASI Committee Considering the Privatization of Social Security, 1996-1998 

 
Research Interests 

Macro-labor economics; wage, employment, and labor force dynamics; economic inequality;   
economics of social security and disability; evidence-based public policy 
 

Fellowships and Awards 
University of Missouri-Kansas City Alumni Award: Defying the Odds, April 2013 
Marshall, College of Arts and Sciences, Syracuse University, 1994 University Graduation  
Chancellor’s Scholar, University of Missouri-Kansas City, 1985 
Phi Kappa Phi, 1984-85 
 

Competitive Grants 
AARP Unexpected Lifecycle Events and Economic Well-Being, 2014 
SSA Financial Literacy Center Award, 2008-2011 
MMRC Quick Turnaround Project Award, 2009-2010 

 
Published/Forthcoming Research Articles 
 
“Lessons for U.S. Disability Policy from other OECD Countries,” Forthcoming in Work and the 
Social Safety Net: Labor Activation in Europe and the U.S., Oxford University Press (with 
Richard Burkhauser). 
 
“Social Security Disability Insurance,” Forthcoming in Roadmap for America’s Future, 
American Enterprise Institute (with Richard Burkhauser). 
 
“The Importance of the Part-Time and Participation Margins for Real Wage Adjustment,” 
Journal of Money Credit and Banking 54, pp. 89–111, December 2021 (with Bart Hobijn). 
 
“The Economic Gains from Equity,” Brookings Papers on Economic Activity Conference Draft, 
Fall 2021 (with Shelby Buckman, Laura Choi, and Lily Seitelman).  

https://www.brookings.edu/bpea-articles/the-economic-gains-from-equity/
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“The Economic Status of People with Disabilities and their Families since the Great Recession,”  
Annals of the American Academy of Political and Social Science 695(1), pp.123-142, May 2021 
(with Leila Bengali, Olivia Lofton, and Robert Valletta).   
 
“Labor Market Dynamics and Black–White Earnings Gaps,” Economics Letters 186, January 
2020 (with Bart Hobijn and Joseph Pedtke). 
 
“Monetary Strategies in Practice,” Chapter 10 in Strategies for Monetary Policy: A Policy 
Conference, edited by John Cochrane and John Taylor. Stanford, CA: Hoover Institution Press, 
2020, pp. 323–333. 
 
“Okun Revisited: Who Benefits Most from a Strong Economy?,” Brookings Papers on 
Economic Activity, pp. 333–375, Spring 2019 (with Stephanie Aaronson, William Wascher, and 
David Wilcox). 
 
“The Outlook for U.S. Labor-Quality Growth,” in Education, Skills, and Technical Change: 
Implications for Future U.S. GDP Growth, edited by C. Hulten and V. Ramey, University of 
Chicago Press, 2018 (with Canyon Bosler, John Fernald, and Bart Hobijn).  
 
“Composition and Aggregate Real Wage Growth,” American Economic Review (Papers and 
Proceedings) 107(5), pp. 349-352, May 2017 (with Bart Hobijn). 
 
“Protecting Working-Age People with Disabilities: Experiences of Four Industrialized Nations,” 
Journal for Labour Market Research 49(4), December 2016, pp. 367-386 (with Richard 
Burkhauser, and Nicolas R. Ziebarth). 
 
“Persistence of Regional Wage Differences in China,” Pacific Economic Review 20(3) pp. 365-
387, August 2015 (with Galina Hale and Christopher Candeleria). 
 
“Labour Markets in the Global Financial Crisis: The Good, the Bad and the Ugly,” National 
Institute Economic Review 228, pp. R58-R64, May 2014 (with John Fernald, Oscar Jorda, and 
Fernanda Nechio).  
 
“Downward Nominal Wage Rigidities Bend the Phillips Curve.” Journal of Money, Credit and 
Banking 46(52) pp. 51-93, 2014 (with Bart Hobijn).  
 
“Disability Benefit Growth and Disability Reform in the U.S: Lessons from other OECD 
Nations,” IZA Journal of Labor Policy 3(4), 2014 (with Richard V. Burkhauser, Duncan 
McVicar, and Roger Wilkens). 
 
“Is Australia One Recession Away from Disability Blowout? Lessons from Other OECD 
Countries,” Australian Economic Review 46(3), pp. 357-368, 2013 (with Richard V. Burkhauser 
and Brian T. Lucking). 
 
“Disability and Subjective Well-Being,” in Unexpected Lifecycle Events and Economic Well-
Being, edited by Kenneth Couch, Mary C. Daly, and Julie Zissimopoulus, Stanford University 
Press, 2013 (with Colin Gardiner). 

https://journals.sagepub.com/doi/full/10.1177/00027162211022693
https://doi.org/10.1016/j.econlet.2019.108807
https://www.hoover.org/sites/default/files/chapter_10.pdf
https://www.jstor.org/stable/26798823
http://www.nber.org/chapters/c13694
https://doi.org/10.1257/aer.p20171075
https://link.springer.com/article/10.1007/s12651-016-0215-z
https://doi.org/10.1111/1468-0106.12113
https://doi.org/10.1177/002795011422800106
https://doi.org/10.1111/jmcb.12152
https://link.springer.com/article/10.1186/2193-9004-3-4
https://link.springer.com/article/10.1186/2193-9004-3-4
https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1467-8462.2013.12030.x
https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1467-8462.2013.12030.x
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“Relative Status and Well‐Being: Evidence from U.S. Suicide Deaths,” Review of Economics 
and Statistics 95(5), pp. 1480-1500, 2013 (with Daniel Wilson and Norm Johnson). 
 
“A Search and Matching Approach to Labor Markets: Did the Natural Rate of Unemployment 
Rise?” Journal of Economic Perspectives 26(3), pp. 3-26, 2012 (with Bart Hobijn, Ayşegül 
Şahin, and Robert Valletta). 
 
“Social Security Disability Insurance: Time for Fundamental Change,” Journal of Policy 
Analysis and Management 31, pp. 454-461, 2012 (with Richard Burkhauser). 
 
“Dark Contrasts: The Paradox of High Rates of Suicide in Happy Places,” Journal of Economic 
Behavior and Organization 80(3) pp. 435-442, 2011 (with Andrew Oswald, Daniel Wilson, and 
Stephen Wu).  
 
“Happiness, Unhappiness, and Suicide: An Empirical Assessment,” Journal of the European 
Economic Association 7(2-3), 2009 (with Daniel Wilson). 
 
“Cross-National Trends in Earnings Inequality and Instability,” Economics Letters, 2008 (with 
Robert Valletta). 
 
“Regional Economic Conditions and Aggregate Bank Performance,” in Research in Finance 24, 
edited by A. Chen, Bingley, UK: Emerald Group Publishing, pp. 103-127, 2008 (with Jose 
Lopez and John Krainer).   
 
“Inequality and Poverty in United States: The Effects of Rising Dispersion of Men’s Earnings 
and Changing on Family Behaviour,” Economica 73(289), pp. 75-98, 2006 (with Robert 
Valletta). 
 
“The Improving Relative Status of Black Men,” Journal of Income Distribution, 2004 (with 
Kenneth Couch). 
 
“The Supplemental Security Income Program,” in Means-Tested Programs in the United States, 
edited by Robert Moffitt, National Bureau of Economic Research and University of Chicago 
Press: Chicago, IL, 2003 (with Richard Burkhauser). 
 
“Employment Declines among People with Disabilities,” in The Decline in Employment of 
People with Disabilities: A Policy Puzzle, edited by Richard V. Burkhauser and David Stapleton. 
Upjohn Press, 2003 (with Andrew Houtenville). 
 
“Self-Reported Work Limitation Data: What They Can and Cannot Tell Us,” Demography 39(3), 
pp. 541-555, 2002 (with Richard Burkhauser, Andrew Houtenville, and Nigar Nargis). 
 
“Policy Watch: U.S. Disability Policy in a Changing Environment,” Journal of Economic 
Perspectives 16(1), pp. 213-224, 2002 (with Richard Burkhauser). 
 
“Black-White Wage Inequality in the 1990s: A Decade of Progress,” Economic Inquiry 40(1), 
pp. 31-41, 2002 (with Kenneth Couch). 

https://doi.org/10.1162/REST_a_00355
https://www.aeaweb.org/articles?id=10.1257/jep.26.3.3
https://www.aeaweb.org/articles?id=10.1257/jep.26.3.3
https://doi.org/10.1002/pam.21618
https://doi.org/10.1016/j.jebo.2011.04.007
https://doi.org/10.1162/JEEA.2009.7.2-3.539
https://doi.org/10.1016/j.econlet.2007.04.019
https://www.jstor.org/stable/3549189
https://www.jstor.org/stable/3549189
https://jid.journals.yorku.ca/index.php/jid/article/view/1269
http://www.nber.org/chapters/c10255.pdf
https://link.springer.com/article/10.1353/dem.2002.0025
https://www.aeaweb.org/articles?id=10.1257/0895330027067
https://onlinelibrary.wiley.com/doi/abs/10.1093/ei/40.1.31


5 
 

 
“Optimal Indicators of Socioeconomic Status for Health Research,” American Journal of Public 
Health 92, pp. 1151-1157, 2002 (with Greg Duncan, Peggy McDonough, and David Williams). 
 
“How Working Age People With Disabilities Fared Over the 1990s Business Cycle,” in 
Ensuring Health and Income Security for an Aging Workforce, edited by P. Budetti, R.V. 
Burkhauser, J. Gregory, and H.A. Hunt, Upjohn Institute for Employment Research: Kalamazoo, 
MI, 2002 (with Richard Burkhauser and Andrew Houtenville). 
 
“Premiums and Penalties for Surplus and Deficit Education: Evidence from the United States 
and Germany,” Economics of Education Review 19(2), pp. 169-178, 2000 (with Felix Büchel and 
Greg J. Duncan). 
 
“The Effects of Pensions, Health, and Health Insurance on Retirement: A Comparative Analysis 
of California and the Nation,” in Employment and Health Policies for Californians over 50: 
Proceedings of a Conference, Institute for Health and Aging, University of California, San 
Francisco: San Francisco, CA, 2000 (with Robert Valletta). 
 
“Testing the Significance of Income Distribution Changes over the 1980s Business Cycle: A 
Cross-National Comparison,” Journal of Applied Econometrics 14, pp. 253-272, 1999 (with 
Richard Burkhauser, Amy Crews, and Stephen P. Jenkins).  
 
“Time? Money? Both? Modeling the Decision to Care for an Elderly Parent,” Demography 
36(2), pp. 219-232, 1999 (with Kenneth Couch and Douglas Wolf). 
 
“The PSID-GSOEP Equivalent Data File: A Product of Cross-National Research,” in Dynamic 
Approaches to Comparative Social Research: Recent Developments and Applications, edited by 
Wolfgang Vogues, Averbury Publishers, Aldershot, Germany, 1998 (with Richard Burkhauser 
and Barbara Butrica).   
 
“How the Fruits of Growth Were Distributed among Working Age Families in the United States 
and Germany in the 1980s,” in Labor Markets in the USA and Germany, Zentrum für 
Europäische Wirtschaftsforschung (ZEW), Mannheim, 1998 (with Richard Burkhauser and Amy 
Crews).   
 
“Characteristics of SSI and SSDI Recipients in the Years Prior to Receiving Benefits: Evidence 
from the PSID,” in Growth in Disability Benefits: Explanations and Policy Implications, edited 
by Kalman Rupp and David Stapleton, W.E. Upjohn Institute for Employment Research, 
Kalamazoo, MI, 1998. 
 
“Macro-to-Micro Linkages in the Relation between Income Inequality and Mortality,” The 
Milbank Quarterly 76(3), pp. 315-339, 1998 (with Greg J. Duncan, George A. Kaplan, and John 
W. Lynch). 
 
“Recounting Winners and Losers in the 1980s: A Critique of Income Distribution Methodology,” 
Economics Letters 54, pp. 35-40, 1997 (with Richard Burkhauser and Amy D. Crews).   
 

https://dx.doi.org/10.2105/ajph.92.7.1151
https://doi.org/10.1016/S0272-7757(99)00041-2
https://doi.org/10.1016/S0272-7757(99)00041-2
https://doi.org/10.1002/(SICI)1099-1255(199905/06)14:3%3C253::AID-JAE519%3E3.0.CO;2-R
https://doi.org/10.1002/(SICI)1099-1255(199905/06)14:3%3C253::AID-JAE519%3E3.0.CO;2-R
https://www.jstor.org/stable/2648110
https://doi.org/10.1111/1468-0009.00094
https://doi.org/10.1016/S0165-1765(96)00945-7
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“Who Is Protected by the ADA? Evidence from the German Experience,” Annals of the 
American Academy 549, pp. 101-116, 1997. 
 
“Premiums and Penalties for Over- and Undereducation: Cross-Time and Cross-National 
Comparisons in the United States and Germany,” Vierteljahrshefte Zur Wirtschaftsforschung, 
1997 (with Felix Büchel and Greg Duncan). 
 
“The Potential Impact of the ADA on the Employment of People with Disabilities,” in 
Implementing the Americans with Disabilities Act, edited by Jane West, Blackwell Publishers, 
Cambridge, MA, 1996 (with Richard Burkhauser).  
 
“Employment and Economic Well-Being Following the Onset of a Disability,” in Disability, 
Work, and Cash Benefits, edited by Jerry Mashaw, Virginia Reno, Richard Burkhauser, and 
Monroe Berkowitz, Upjohn Institute for Employment Research, Kalamazoo, MI, 1996 (with 
Richard Burkhauser). 
 
“Worker Adaptation and Employer Accommodation Following the Onset of a Work-Limiting 
Health Impairment,” Journals of Gerontology 51b(2), pp. s53-s60, 1996 (with John Bound). 
 
“The Economic Consequences of Disability: A Comparison of German and American People 
with Disabilities,” Journal of Disability Policy Studies 5(1), pp. 25-52, 1994 (with Richard 
Burkhauser). 
 
“A Comparison of German and American People with Disabilities: Results from the German 
Socio-Economic Panel,” Vierteljahrshefte Zur Wirtschaftsforschung 1993(1-2), pp. 17-26, 1993 
(with Richard Burkhauser). 
 
Books  
 
Lifecycle Events and Their Consequences: Job Loss, Family Change, and Declines in Health, 
Stanford University Press, 2013 (co-edited with Kenneth A. Couch and Julie Zissimopoulus).  
 
The Declining Work and Welfare of People with Disabilities: What Went Wrong and a Strategy 
for Change, American Enterprise Institute Press, Washington, DC, 2011 (with Richard 
Burkhauser). 
 
Income Mobility and the Middle Class, American Enterprise Institute Press, Washington, DC, 
1996 (with Richard Burkhauser, Amy D. Crews, and Stephen Jenkins).  
 
Selected Federal Reserve Bank of San Francisco Publications 
 
“Policymaking in a Time of Uncertainty.” FRBSF Economic Letter 2021-31 (November 19).  
 
“From Gaps to Growth: Equity as a Path to Prosperity.” FRBSF Economic Letter 2021-26 
October 4).  
 
“Climate Risk and the Fed: Preparing for an Uncertain Certainty.” FRBSF Economic Letter 
2021-17 (June 28).  

https://doi.org/10.1177%2F0002716297549001008
https://doi.org/10.1093/geronb/51B.2.S53
https://doi.org/10.1093/geronb/51B.2.S53
https://doi.org/10.1177%2F104420739400500102
https://doi.org/10.1177%2F104420739400500102
https://www.frbsf.org/economic-research/publications/economic-letter/2021/november/policymaking-in-time-of-uncertainty/
https://www.frbsf.org/economic-research/publications/economic-letter/2021/march/lessons-from-history-policy-for-today-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2021/june/climate-risk-and-fed-preparing-for-uncertain-certainty-speech/
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“The Last Resort in a Changing Landscape.” FRBSF Economic Letter 2021-12 (May 3).  
 
“Lessons from History, Policy for Today.” FRBSF Economic Letter 2021-07 (March 4).  
 
“2020 Lessons, 2021 Priorities.” FRBSF Economic Letter 2020-37 (December 3).  
  
“Is the Federal Reserve Contributing to Economic Inequality?” FRBSF Economic Letter 2020-32 
(October 19).  
 
“The Illusion of Wage Growth.” FRBSF Economic Letter 2020-26 (August 31) (with Erin Crust 
and Bart Hobijn).  
 
“The Unequal Impact of COVID-19: Why Education Matters.” FRBSF Economic Letter 2020-17 
(June 29).  
 
“We Can’t Afford Not To.” FRBSF Economic Letter 2020-15 (June 15).  
 
“The New Stone Soup.” FRBSF Economic Letter 2020-04 (February 18).  
 
“A New Balancing Act: Monetary Policy Tradeoffs in a Changing World.” FRBSF Economic 
Letter 2019-23 (September 3).  
 
“Why Aren’t U.S. Workers Working?” FRBSF Economic Letter 2018-24 (November 13) (with 
Joseph Pedtke, Nicolas Petrosky-Nadeau, and Annemarie Schweinert).  
 
“Getting from Diversity to Inclusion in Economics.” FRBSF Economic Letter 2018-15 (June 4).  
 
“Raising the Speed Limit on Future Growth.” FRBSF Economic Letter 2018-09 (April 2).  
“Disappointing Facts about the Black-White Wage Gap.” FRBSF Economic Letter 2017-26 (with 
Bart Hobijn and Joseph Pedtke).  
 
“What’s Up with Wage Growth?” FRBSF Economic Letter 2016-07 (with Bart Hobijn and 
Benjamin Pyle).  
 
“Finding Normal: Natural Rates and Policy Prescriptions.” FRBSF Economic Letter 2015-22 
(with Fernanda Nechio and Benjamin Pyle).  
 
“Why Is Wage Growth so Slow?” FRBSF Economic Letter 2015-01 (with Bart Hobijn).  
 
“Mixed Signals: Labor Markets and Monetary Policy.” FRBSF Economic Letter 2014-36 (with 
Canyon Bosler and Fernanda Nechio).  
 
“Is It Still Worth Going to College?” FRBSF Economic Letter 2014-13 (with Leila Bengali).  
 
“Interpreting Deviations from Okun’s Law.” FRBSF Economic Letter 2014-12 (with John 
Fernald, Oscar Jorda, and Fernanda Nechio).  
 

https://www.frbsf.org/economic-research/publications/economic-letter/2021/may/last-resort-in-changing-landscape-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2021/march/lessons-from-history-policy-for-today-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/december/2020-lessons-2021-priorities-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/october/is-federal-reserve-contributing-to-economic-inequality-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/august/illusion-of-wage-growth/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/june/unequal-impact-covid-19-why-education-matters/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/june/we-cant-afford-not-to-national-press-club-speech/
https://www.frbsf.org/economic-research/publications/economic-letter/2020/february/new-stone-soup-iveagh-house-lecture-ireland/
https://www.frbsf.org/economic-research/publications/economic-letter/2019/september/new-balancing-act-monetary-policy-tradeoffs-changing-world/
https://www.frbsf.org/economic-research/publications/economic-letter/2018/november/why-are-us-workers-not-participating/
https://www.frbsf.org/economic-research/publications/economic-letter/2018/june/getting-from-diversity-to-inclusion-in-economics
https://www.frbsf.org/economic-research/publications/economic-letter/2018/april/raising-speed-limit-on-future-growth/
https://www.frbsf.org/economic-research/publications/economic-letter/2017/september/disappointing-facts-about-black-white-wage-gap/
https://www.frbsf.org/economic-research/publications/economic-letter/2016/march/slow-wage-growth-and-the-labor-market/
https://www.frbsf.org/economic-research/publications/economic-letter/2015/july/monetary-policy-normalization-natural-rates/
https://www.frbsf.org/economic-research/publications/economic-letter/2015/january/unemployment-wages-labor-market-recession/
https://www.frbsf.org/economic-research/publications/economic-letter/2014/december/unemployment-labor-monetary-policy-taylor-rule-job-market/
https://www.frbsf.org/economic-research/publications/economic-letter/2014/may/is-college-worth-it-education-tuition-wages/
https://www.frbsf.org/economic-research/publications/economic-letter/2014/april/okun-law-deviation-unemployment-recession/
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“The Future of Social Security Disability Insurance.” FRBSF Economic Letter 2013-16 (with 
Brian T. Lucking and Jonathan Schwabish).  
 
“Will Labor Force Participation Bounce Back?” FRBSF Economic Letter 2013-14 (with Leila 
Bengali and Robert Valletta).  
 
“U.S. Economic Mobility: The Dream and the Data.” FRBSF Economic Letter 2013-06 (with 
Leila Bengali).  
 
“Will the Jobless Rate Take a Break?” FRBSF Economic Letter 2012-37 (with Early Elias, Bart 
Hobijn, and Oscar Jorda).  
 
“Why Has Wage Growth Stayed Strong?” FRBSF Economic Letter 2012-10 (with Bart Hobijn 
and Brian Lucking).  
 
 “Labor Force Participation and the Future Path of Unemployment.” FRBSF Economic Letter 
2010-27 (with Bart Hobijn and Joyce Kwok).  
 
“Okun’s Law and the Unemployment Surprise of 2009.” FRBSF Economic Letter 2010-07 (with 
Bart Hobijn and Joyce Kwok).  
 
“Did Welfare Reform Work for Everyone? A Look at Young Single Mothers.” FRBSF Economic 
Letter 2009-24 (with Joyce Kwok).  
 
“Jobless Recovery Redux?” FRBSF Economic Letter 2009-18 (with Bart Hobijn and Joyce 
Kwok).  
 
“Labor Supply Responses to Changes in Wealth and Credit.” FRBSF Economic Letter 2009-05 
(with Bart Hobijn and Joyce Kwok).  
 
“Retirement Savings and Decision Errors: Lessons from Behavioral Economics.” FRBSF 
Economic Letter 2008-16 (with Philip Armour).  
 
“Labor Force Participation and the Prospects for U.S. Growth.” FRBSF Economic Letter, 2007-
33 (with Tali Regev).  
 
“Relative Comparisons and Economics: Empirical Evidence.” FRBSF Economic Letter 2007-30 
(with Daniel Wilson).  
 
“Educational Attainment, Unemployment, and Wage Inflation.” FRBSF Economic Review, April 
2007 (with Osborne Jackson and Robert Valletta).  
   
“Earnings Inequality and Earnings Mobility in the U.S.” FRBSF Economic Letter 2003-28 (with 
Robert Valletta).  
 
“Understanding State Budget Troubles.” FRBSF Economic Letter 2003-23.  
 
“Understanding the Social Security Debate.” FRBSF Economic Letter 1999-20.  

https://www.frbsf.org/economic-research/publications/economic-letter/2013/june/future-social-security-disability-insurance-ssdi/
https://www.frbsf.org/economic-research/publications/economic-letter/2013/may/will-labor-force-participation-bounce-back/
https://www.frbsf.org/economic-research/publications/economic-letter/2013/february/us-economic-mobility-dream-data/
https://www.frbsf.org/economic-research/publications/economic-letter/2012/december/jobless-rate-drop/
https://www.frbsf.org/economic-research/publications/economic-letter/2012/april/strong-wage-growth/
https://www.frbsf.org/economic-research/publications/economic-letter/2010/september/labor-participation-future-unemployment/
https://www.frbsf.org/economic-research/publications/economic-letter/2010/march/okun-law-unemployment-2009/
https://www.frbsf.org/economic-research/publications/economic-letter/2009/august/welfare-reform-single-mothers/
https://www.frbsf.org/economic-research/publications/economic-letter/2009/june/jobless-recovery/
https://www.frbsf.org/economic-research/publications/economic-letter/2009/january/labor-supply-wealth-credit/
https://www.frbsf.org/economic-research/publications/economic-letter/2008/june/retirement-savings-decision-behavioral-economics/
https://www.frbsf.org/economic-research/publications/economic-letter/2007/november/labor-force-participation-us-growth/
https://www.frbsf.org/economic-research/publications/economic-letter/2007/october/relative-comparisons-economics/
https://www.frbsf.org/economic-research/publications/economic-review/2007/educational-attainment-unemployment-wage-inflation.pdf
https://www.frbsf.org/economic-research/publications/economic-letter/2003/september/earnings-inequality-and-earnings-mobility-in-the-us/
https://www.frbsf.org/economic-research/publications/economic-letter/2003/august/understanding-state-budget-troubles/
https://www.frbsf.org/economic-research/publications/economic-letter/1999/june/understanding-the-social-security-debate/
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“Income Inequality and Mortality Risk in the United States: Is There a Link?” FRBSF Economic 
Letter 1998-29 (with Greg Duncan).  
 
“A New Look at the Distributional Effects of Economic Growth during the 1980s: A 
Comparative Study of the United States and Germany.” FRBSF Economic Review, April 1997 
(with Amy Crews and Richard Burkhauser). 
 
“Labor Market Effects of Welfare Reform.” FRBSF Economic Letter 1997-24.  
 
“The ‘Shrinking’ Middle Class?” FRBSF Economic Letter 1997-07.  
 
Federal Reserve Bank of San Francisco Blog Posts 
 
“What is Full Employment?” SF Fed Blog (August 3, 2021).  
 
“The Good News on Wage Growth.” SF Fed Blog, August 2017 (with Bart Hobijn and Joseph 
Pedtke).   
 
“Evaluating Growth in the Supplemental Security Income Program for Disabled Children.” 
Disability Policy Watch, April 2013 (with Richard V. Burkhauser and Brian T. Lucking): 
Evaluating SSI Children's Program. 
 
“Social Security Disability Insurance Growth: Looking Ahead.” Disability Policy Watch, April 
2013 (with Brian T. Lucking): SSDI Program Growth.  
 
“Explaining the Rapid Growth in the Social Security Disability Insurance Rolls.” Disability 
Policy Watch, March 2013 (with Brian T. Lucking and Jonathan Schwabish): Explaining SSDI 
Growth. 
 
Selected Speeches, Reports, and Reviews  
 
Speeches as President of the Federal Reserve Bank of San Francisco are available online. 
 
Bank of England, European Central Bank, and Federal Reserve Board Joint Conference on 
Gender and Career Progression. “Getting from Diversity to Inclusion in Economics,” May 2018 
(invited keynote), London, England. Shortened version as an op-ed in the Financial Times: 
https://www.ft.com/content/d47e885a-539b-11e8-84f4-43d65af59d43 
 
Land Economics Society. “Raising the Speed Limit on Future Growth,” March 2018 (invited 
lecture), Phoenix, AZ.  
 
Federal Reserve Bank of St. Louis Women in Economics Conference. “21st Century Economics: 
The Importance of You.” February 2018, (invited keynote).  
 
2015 Commencement Speaker, University of Missouri-Kansas City, May 16, 2015. 
https://www.frbsf.org/economic-research/files/Daly-UMKC-commencement-speech-2015.pdf 

https://www.frbsf.org/economic-research/publications/economic-letter/1998/october/income-inequality-and-mortality-risk-in-the-united-states-is-there-a-link/
https://www.frbsf.org/economic-research/publications/economic-letter/1997/august/labor-market-effects-of-welfare-reform/
https://www.frbsf.org/economic-research/publications/economic-letter/1997/march/the-shrinking-middle-class/
https://www.frbsf.org/our-district/about/sf-fed-blog/what-is-full-employment/
https://www.frbsf.org/our-district/about/sf-fed-blog/wage-growth-good-news/
https://www.frbsf.org/economic-research/files/Evaluating-SSI-Disabled-Children.pdf
https://www.frbsf.org/economic-research/files/SSDI-growth.pdf
https://www.frbsf.org/economic-research/files/explaining-disability-growth.pdf
https://www.frbsf.org/economic-research/files/explaining-disability-growth.pdf
https://www.frbsf.org/our-district/press/presidents-speeches/mary-c-daly/
https://www.frbsf.org/our-district/files/Mary-Daly-Speech-Diversity-to-Inclusion-Economics-London.pdf
https://www.ft.com/content/d47e885a-539b-11e8-84f4-43d65af59d43
https://www.frbsf.org/our-district/press/leadership-speeches/2018/march/raising-the-speed-limit-on-future-growth/
https://www.stlouisfed.org/education/women-in-economics/symposium-daly-presentation
https://www.stlouisfed.org/education/women-in-economics/symposium-daly-presentation
https://www.frbsf.org/economic-research/files/Daly-UMKC-commencement-speech-2015.pdf
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National Council on Economic Education Annual Meeting. “Raising the Speed Limit,” October 
2016 (invited keynote), Phoenix, AZ. 
 
“Does College Pay?” FRBSF Annual Report 2014 (with Yifan Cao). Includes the Value of 
College calculator. 
 
National Association of Business Economists. “Outlook for the Labor Market,” September 2013 
(invited address), San Francisco, CA. 
 
Social Security Advisory Board Forum. “Reforming U.S. Disability Policy,” March 2013 
(invited lecture), Washington, DC.  
 
Brookings Institution. “A Proposal to Reform Disability Policy,” September 2012 (invited 
lecture), Washington, DC. 
 
Policy Options for the Social Security Disability Insurance Program, Special Report, 
Congressional Budget Office, July 2012 (Expert Advisor). 
 
Congressional Budget Office, Meeting of the Advisory Board. “Measuring the Natural Rate of 
Unemployment,” June 2012 (invited lecture), Washington, DC. 
 
Brookings Institution. “The Economic Future of Children,” May 2012, (invited lecture), 
Washington, DC. 
 
International Women’s Forum. “Economic Outlook and Prospects for Unemployment,” February 
2012 (invited address), San Francisco, CA. 
 
NTAR Leadership Center. “Future of Work in the U.S.,” December 2011 (invited lecture), 
Washington, DC. 
 
OECD. “Labour Activation after the Great Recession,” November 2011 (invited lecture), Paris, 
France. 
 
“Testing Educational Tools to Demonstrate Returns to Work for Children Aging Out of the SSI-
Disabled Children Program,” Final Report for Year Two Financial Literacy Research Center, 
submitted to the Social Security Administration September 2011.  
 
National Association of Welfare Researchers. “The U.S. Economic Outlook,” September 2010 
(invited address), Los Angeles, CA.  
 
“Opportunity Guide for Youth with Disabilities: An Interactive Financial Literacy Tool,” Federal 
Reserve Bank of San Francisco, December 2010 (with Phillip Armour, Jody Hoff, and Richard 
Burkhauser). 
 
“Disability, Aging, and Employment: Trends and Drivers,” Disability Implications of an Aging 
Workforce, December 2010 (with Richard V. Burkhauser and Jennifer Tennant). 

http://www.frbsf.org/education/teacher-resources/value-of-college
http://www.frbsf.org/education/teacher-resources/value-of-college
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“Left Behind: SSI in the Era of Welfare Reform,” Focus 22(3), pp. 35-43, 2003 (with Richard 
Burkhauser). 
 
“The Effects of Pensions, Health, and Health Insurance on Retirement: A Comparative Analysis 
of California and the Nation,” in Employment and Health Policies for Californians Over 50: 
Proceedings of a Conference, edited by Rice and Yelin, Institute for Health and Aging, 
University of California, San Francisco, 2001, pp. 183-200 (with Robert Valletta). 
 
“Population Mobility and Income Inequality in California,” Public Policy Institute of California, 
California Counts 2(4), May 2001 (with Debra Reed and Heather Royer).  
 
“Income Mobility and the Middle Class,” in AEI Studies on Understanding Economic Inequality, 
Washington, DC, American Enterprise Institute for Public Policy Research, 1996 (with Richard 
V. Burkhauser, Amy Crews, and Stephen Jenkins). 
 
Congressional Testimony 
 
Reforming Social Security Disability Insurance: Lessons from European Nations. Testimony to 
U.S. House Ways and Means Subcommittee on Social Security, June 19, 2013. 
 
Selected Outreach and Alternative Media  
 
The New Future of Work. Series of virtual events moderated by Mary Daly that explores how 
COVID-19 is compelling American employers and employees to reconsider the ways we live 
and work. These one-hour, live discussions bring together leading experts from a variety of 
backgrounds and perspectives to examine the issues that will determine “the new future of 
work.” This series reinforces the idea that there is more to understanding the economy than just 
looking at the data.  
 
Zipcode Economies. The world today is divided about what is going on and how to move 
forward. In this podcast from the Federal Reserve Bank of San Francisco (hosted by Mary Daly), 
we share the stories of people who face economic issues we hear about every day but, like the 
rest of us, strive to raise families, have careers, and make contributions. At the end of the day, 
these are stories of people, their economies, and most vividly, their communities. They are then, 
by definition, stories of hope. Launched in 2018.  
 
Central Banking Podcast: San Fran Fed’s Daly on Gender Inequality in Central Banks. May 25, 
2018.  
 
Quora: Session with Mary Daly. EVP and Director of Research Mary Daly gives three simple 
tips for being inclusive in everyday life. 2018  
 
Women in Economics Podcast, Federal Reserve Bank of St. Louis. Guest Mary Daly talks about 
how she became interested in economics and reflects on the people who have helped her be 
successful. 2018  

https://gop-waysandmeans.house.gov/UploadedFiles/Daly_Testimony_61913ss.pdf
https://www.frbsf.org/our-district/events/new-future-of-work/
http://zipcodeeconomies.org/
https://www.centralbanking.com/central-banks/governance/3535071/podcast-san-fran-feds-daly-on-gender-inequality-in-central-banks
https://www.quora.com/What-can-I-do-as-an-individual-to-help-foster-a-more-diverse-and-inclusive-environment-without-offending-people
https://www.stlouisfed.org/timely-topics/women-in-economics/mary-daly
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Twice Around: Taking a Second Look at the Beliefs that Shape Us. Have you ever wondered 
whether the American Dream is dead? What about the Economics of Adulting? And should you 
be optimizing for happiness or contentment? If you’ve ever thought about any of these issues, 
tune in to Twice Around. Hosted by Mary Daly and Jody Hoff, each episode is a journey marked 
by myth-busting, insights, and advice. Is the Rags-to-Riches trope a real thing? Listen to find 
out. (One million plus listens so far.) 2017. 
 
LIVE: National Coming Out Day, Fireside Chat with Mary Daly, hosted by the Federal Reserve 
Bank of Minneapolis. 2017.  
 
University of Missouri-Kansas City Pride Summit: Inclusion and College 2017.  
 
“Stop Leaving Talent on the Table: Achieving Diversity with No Excuses,” for You Tell Me: 
Medium. 2016.  
 
Quora: Session with Mary Daly. EVP and Director of Research Mary Daly answers questions 
about the economy, the American Dream, Bitcoin, and a lot more. 2016.  
 
“Dropout-Turned-Ph.D. Informs Yellen’s Job Market Outlook at Fed,” interview by Jeanna 
Smialek for Bloomberg Business, June 24, 2015.  
 
“Reflections on Education,” Episode 35 of Does College Matter? Mary Daly, “the people’s 
economist,” talks about the role education plays in economic inequality and economic mobility.  
 
“Does College Pay?” Episode 1 of Does College Matter? Mary Daly talks about her research on 
the value of a college education. 2015.  
 
“Economic Mobility in the United States,” Economics in Person, Federal Reserve Bank of San 
Francisco web-based video series, 2012.  
 
“Returns to Work for Young Adults on SSI,” Financial Literacy Research Consortium Video 
Series, 2011.  
 
“Labor Markets after the Great Recession,” Economics in Person, Federal Reserve Bank of San 
Francisco web-based video series, three parts, 2012.  
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-one.html; 
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-two.html; 
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-three.html 
  

http://sffed-ducation.org/podcast/twicearound/
https://www.facebook.com/SFFedReserve/videis/10155244197456715/
https://www.youtube.com/watch?v=uMetm_sWMUo
https://medium.com/sffed/stop-leaving-talent-on-the-table-achieving-diversity-with-no-excuses-c0719c60564b
https://www.quora.com/session/Mary-Daly-17/1
https://www.bloomberg.com/news/articles/2015-06-25/dropout-turned-ph-d-informs-yellen-s-job-market-outlook-at-fed
https://www.stitcher.com/podcast/federal-reserve-bank-of-san-francisco/does-college-matter/e/44897801
https://www.stitcher.com/podcast/federal-reserve-bank-of-san-francisco/does-college-matter/e/38034005
http://www.frbsf.org/education/teachers/economics-in-person/economic-mobility-in-the-united-states.htm
http://www.rand.org/pubs/conf_proceedings/CF283.html#five-steps-to-planning-success
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-one.html
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-two.html
http://www.frbsf.org/education/teachers/economics-in-person/the-great-recession-part-three.html

